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To Have axp 10 Hown, all and singular the said property unto the Morigagee, its sucoessors and assigns forever.

The Mortgagor covenants that be is lawfolly seizad of the premias hercinabove deseribed in fee simple abwoluts
(or sach other estate, if any, 29 is stated Lercintafore}, that be has good right and lawful authority to sell, convey,
or encumber the suwe, and that the premises are froe and clear of all liens and encumbrances whatsoever excepl a8
berein otherwise recited. The Mortgsgor funber covenants to warrant and forever defend all and singular the
premises a8 berein conveyed, unto the Mortgegee forever, from and against the Mortgagor and all persons whomsoever
lawfully claiming the sume or any part thereof.

The Mortgegor covenants and agrees as follows:

1. Re will promptly pay tht principal of and interest on the indetadness evidenoad by the said note, at the
titot and in the manner thervin provided.  Privilege is reserved 1o prepay at any time, without premium or fee, the
entire indebtodness or oy grat thtreod Dot Jeas than the amount of oot instsliment, or one hundred dollars ($100.00),
whichever is Jesa,

2. Togetber with, and in aMitioa to, the moothly psitoents of pricdpel and interest payable under the terms
of 1 tote v zmnd Leredan B a F rean to 10 Nt s e tow nder the v e 1008 11 10t ws herernafter

statead - con the st dan oo cnct v we b vl the sand et 1 TR Daavd

(2) A sum ogual to the ground renta, if auy, vext doe, plas the premiums that will pext beoome due and payable
on pedicies of fire and caber hazard inzurance covering the mortgagad peeperty, plus taxes and assessnents
ot due oo the mortgrgad property (all us extirnated by the Mortgsgee, and of which the Mortgagor is
po1iSed) kess all surne already paid therefor dividad by the number of tnonths to elspse bedore one moonth
prior to the date when soch ground reuts, prémniums, taxes and sssesaments wil) beoome delinquent, such
sums (o be bidd by Martgagee in trust 1o pay caid ground rents, preniurag, taxes and special ssarsements

(b) The aggregate of the amounts psyatde pursnant to subparegraph (a) and those yavable on the note secured
by, shall be paid in & single parinent cach month, to be sppliod 1o the fallowing items in the crder
suted:

(1) taves, spodis] nevesmmncouts, fire and oiher harzard insurance premiums;

(1) interest oo the note secured berchy; and

(t11} amorntiration of the poivcipal of said vole,
Any definitney in the sanount of such aggregste wonthdy payment, shall, unless made good by the
Mortgagor prior to the due dste of the neat such payment, constitute an event of default under this
morigage. Al Mertgagee's option, Mortgagor will pay a “late charge” not exceading four per
centurn {(4%) of sny installivent whea paid more than fifteen (15) days after the due date thereof,
to cover the extra expense involved in bandling delinquent payments, but such “late charge® shall
not be payable out of the procesds of any sale made to satisly the indebtedness sacured hereby,
unless such procesds are sufficient (o discharge the entire indebtedness and all proper costs and
expenses secured thereby.

4. 1€ the toral of the panmnents made by the Morteaeor nder s of parieraph 2 precedingg shiall exeesd the
arneunt of pas tients setundly cinde T the Neortmazee as 11 20000 Tor Tanes OF sssess 0016 OF s uranee premaits,
us the case tmay be, such exeess shall be credited on snbizequent jesd tnents to be inade by the Maottgagor for such
wesns or, at the option of Motigazee as trustee, may be refutded 1o the Marteacor L however, such montlly
paviients shall not be sufficient o pay <uch ftems when the <ame shall boovane due and payable. then the
Mortgszor shall pay to the Mortgaree as trastee any amount hedessary 10 make up the deficieney. Such
pavient will be made within thirty G500 dayvs after aritten notice from the Murtgagres stating the sanonnt of the
deficienty . which notice miay be given by mail I at any time the Mortgagor shall tender to the Mortpagee, in
accordanee with the protvisions of the note se-ured hicreby, full payinent of the entire indebtedness representad
therebiv, the Mortgagee as trastee shalll in computing the amount of such indebtedness, eredit 1o the account
of the Mortgagor any credit halance remnining under the provisions of a3 of paragraph 2 hercof. If there
shall be a default under any of the provisions of this morteage resulting in o public sale of the premises covered

. X . i PR B R ks IR R TR v S T S
N e “~~!-L,..‘ T e R

™ Am——— -- - -
‘azp.-#m-r:-\-:.'uﬂﬂ_ £ - A

———

.
)
i
H
1
H
I3
{
3
o)
ol
o
r's
: L
i‘_
!

y.
’ [%
Cois
aai—
-



