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3. 1f the total of the payments made by the Mortgagor under (b)) of patagraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mostgapee {01 tanes 01 assessmnents or insurance premiums. as the case may be. such excess. at the
cption of the Mortgagee. stull be <redited on subscquent payments 10 be made by the Mortgagor. o1 refunded to the Mortgagor.
I, homever, the monthly pavments made by the Mortgagor under (b1 of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become duc and payable, then the Mortgagor shall
fav tu the Mortgapee any Lrounl necessary 1o make up the defaciency, on or before the dute when pavrent of sech
TANCS, ASSERSTENIS, OF nsurtance giemiums shall be due. I 2t any lime the Mortgagor shall tender to the Morntgagee.
1n accerdance with the prouis:ons of the note sevared herely. full paverent of the entize indebicdness represented
thereby, the Moitpapee shall, in computing 1he amount of such indettedness, credit 1o the account of the Mongagor
al! pavrents made under the provisions of Ya of parepraph 2 hereod which the Morgagee has not become odligated
1o pay to The Secretaty of Housing &nd Uthen Development, and any balance remainitg in the funds accumulated
under the jrovisioas of (4 of paragraph 2 herecd. H theze shall be a default under any of the provisions of this
meclpape resvlting in a pablic sale of the gremises covered heredy. o1 if the pmoperiy 1s otherwise acquired after
Zefauit, the Montpagee shall aplv. a1 the time of the commencerent of such proceedings. o1 at the time the property
? 1s ctherwise acrquired, the balance 1hen remaning in the funds accunulated ander 747 of poragraph 2 preceding. as
= credst against the amount of jmincipel then temaming unpaid under the nole secured heweln. and shall properly
ad:ust any pavrents which shall have been made under fa v of patagraph 2

4. That he will pay all 1eXes. aSSELSTANIS, weler 15%es, and other gorvernmental or municipal charges, fines,
o1 ampusitzons, {01 which pronasion has 201 been mode herembefeae, and in default thereof the Monigagee may pay
. the same. and thetl Be will promptly deliver the official receipis therefor 1o the Mongagee. If the Wongagor fails
' to make any pevments groaided for an this sechion o any other pavments for taxes, assessments, or the Like, the
Mortpapes may juv the came. and all sums S0 paid shall bear interest a1 the rale set farthinthe nole secured hereby
f10m 1he date of such advance and chall b secuned In ™his montpage.

5. That he wall kewp the gremises in as good order and conditzon as they are now and will not commit or pes-
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: it any waste theredd, reasonable atar and tear cxrepted.
6 That he will keep the inprovenents now existing o1 hercafter crected on the mongaged propenty insured as
? may le seguited from time 1o tine by the Montgagee agsinst loss by fire and other hazasds, casvaities and contin- .
3 gencies 1n such ameents and for such periods a5 may be reguired by the Mongagee and wiill puy peompily, when !
i due. any premiums on such snsurance provision for pavaent of which has not been made hereinbefore. Al insur-
: ance shall be carned in comparies apjzoved by the Mortgagee and the policies and renewals thereof shall be held
r by the Vorngagee and have attached therelo loss pavable clauses in favor of and in form acceplable to the Mort-
gagee.  In event of loss Mortgagor will gaive immediate notice by mail to the Mortgagee, who may make proof of
. loss if nol made prompily v Mosttgagor, and each insurance company concerned is hereby authorized and directed

10 make pavment fw such loss directly to the Mortgagee instead of 1o the Morigapor and Mortgagee jointly, and the
insurance proceeds, or any part thercof, may be apphied by the Mortgagee at its option eithers to the reduction of :
the indebid Iness 2eedy secured o1 10 the 1estoiation or repair of the viopenty damaged. In cvent of fareclosure of |
this morty ge o1 other transfer of title 1o the Mottpaged propeity in extinguishment of the indebledness secured ]

hereby. @il 1:ght, ttie and :nterest of the Morigagor 1n and 10 any 1asurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, 1ssues. and profits of the morntgaged premises from and after any de-
fault hereunder, and should legal jooceedings be inststuted pursuant to this instrument, then the Morigapee shall
have the nipht {0 have a receiver appointed of the zents, 1ssues, and profits, who, after deducting all charpes and
expenses altending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents, issues. and profats. toward the pavmrent of the debt secured hereby.

8. That if the premises, o1 any pant theicof, be condemned under any power of eminent do:mnain, ot acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the exteat of the full amount of
mndebledness upon this mortgage, and the note secured hereby remaining unpaid, are heichy assigned by the Mortgagor

to the Mongagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cuted hereby, whether due or not. l
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