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TOGETHER with all und singular the rights, members. heredituments, amed appurtenances to the same belonming or in any way
incident or appertaining, including all builtsin stoves and refrigeratons. heating oor conditioning. phinbing and electnead fistures, wall
to wall carpeting, fences and gates. and any other cquipment or fixtures now or hereatter attached. conuected or titted i any manner,
i;} lwimiz the irtention of the parties hereto that ot s b fiatures and equipment. other than honsehold furniture. be considered a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sucvessors and assigns forever.

The Mortgagor sepresents and warrants that sazid Morteagor is wized of the ahove descnbed prenises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances: that the Mortgavor is Lawtully empowered to cun-
vey or encumber the same: and that the Mortgagor will forever defend the said premises unto the Mortgagee, its suceessors and assigns,
from ard against the Mortgagor and every person whornsoever lawfully claiining or to Jaim the <anie or any part thercof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortzagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
timies and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advancad hereafter, at the option of the
Mortpagee. for the payment of taxes, or public assessments. hazard insurance preminms. repairs or other such purposes pursnant to the
prossions of this morlgage, and also for any loans or advances that may hereafter be made by the Mortwavee to the Morteagor under
the authority of Sec. 43-33. 1962 Code of laws of South Carelina, as amended, or similur statntes: and all sums w advanced sheall Lecar
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be pavable at the
denand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereatter to be crected, insured
sxainst loss by fire. windstorm and other hazards in 2 sum not less than the balance due hercunder at any time wied i a coimpany ot
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or polivies of insurance to the Mortzayee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss parable dunses in favor of the
Mortaagee, and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered moal. and should the
Morteavor at any time fail to keep said premises insured or fail to payv the premiums for such insurance, then the Moitgages may cause
such Lnprovements to be insured in the name of the Mortgagor and remmburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortvaged premises in wood repair, and should Mortuaver fail to do
w the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary and harire the expenses for such
repairs to the morteage debt and colledt the same under this mortrage. with interest as hercinabove provided.

5. That the Mortzagee may at any time require the issuance and nuintenance of insurance upon the life of any person vbligated
under the indebtedniess secured hereby in a sum sufficient to pay the mortszage debt. with the Mortgagee as beneticiary, and if the
premivns are not otherwise paid, the Mortgagee may pay said premiumis and any amount so paid shall become a part of the mortgage

debt,

6. That Mortgagor agrees to pay all taxes and other public aswssments levied against the mortgaed premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Morteagee immediately upon pavment, and should the Mort-
warzor fail to pay such taves and assessinents when the same shall fall due the Mortgegee may. at its option. pay the same and charge
the amonnts <o paid to the morteage debt and collect the same under this mortaace. with interest as above provided.

7. Fhat if this mortgave secures a “construction loan”, the Morteavor agrees that the principal amonnt of the indebtedness hereby
weured shall be dishursed to the Mortuagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tions ot a Construction Loan Agreement which is separately exccuted but is made o part of this mortgage and incorporated herein by
reference.

N, That the Morteacor will wot further cncmnber the premizes above deseribed, without the prior consent of the Moityagee, and
shouk] the Morteagor so encumber such premises. the Mostacee may. at its option. declare the indebtedness hereby secured to
immediatel due and pavable and may institute any proceedings necessary to collect said indebtedness.

Y. That shonld the Morteawor abicnate the morteaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance. and
the within morteave indebteduess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assunption of the mortzasze indebteduess. pay the reasonable cost s required by the Association for processing the
asstption. furnish the Awsociation with « copy of the Contract of Sde. Bond for Title, or Deed of Converance, and have the interest
rate on the loan balance exvisting at the tine of transfer modified by increasing the interest rate on the said loan halance to the maxi-
tmn tate per annum pettsitted 1o be Carced at that tinee by applicalde Sonth Carolina Law, or a Jesser increase in interest rate as may
be determined by the Association. The Association will notify the Morteavor or his purchaser of the new interest rate and monthly pay-
ments and will mal hime g new passhbook. Shoutd the Muortgasor. or his Prrchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness herebiv secnred to be immediately due and pavable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgawor fail to make pavments of principal and interest as dne on the promissory note and the satne shall be
unpaid for a period of thitty (300 duve or if there should be any failore to cornphy with and alide by any by-laws or the charter of
the Morteavee. or any stipulations et out in this wortirage. the Morteaeee at ity option ma write to the Morteagor at his last known
address wivieg him thitts 1300 davs in which to rectifv the said defanlt and should the Mortzasgor fail to rectify said default within the
said thirty davs the Morteagee, may at its option. increase the interest rate on the Toan balace for the renudning term of the loan or
for a lesser term to the mavimum rate per acnum permitted to be charged ot that titee by applicalile South Caroling law, or a lesser
increase rate as mayv be determined by the Aseociation. The monthly payiaents sl e adinatad accordingdy,

1 That Jionk! the Mortwacor £ to made panents of principal and interest s due on the promisory note and should any monthly
installment become past dae for a periend i exeess of 13 dass, the Mortzazee mav collect a 7Lte diaree™ not to eveeed an amournt
equal to five (577 ) per centum of any such past due installment in order to cover the eatra expense incident to the handling of such
delingquent pay ments.

12. That the Mortzasor hereby assizns to the Mortragee, its successors and assivns, all the rents isnes and profits accriing from
the mortzaged premises retaining the righit to collect the same so Jang as the debt bereby cecnred i nat in arrears of payment. but
should any part of the principal indebtedness, or interest, taxes, or fire insirance preminms, e past due and anpaid, the Mertgagee
may without notice ar further proceedings take over the mortaged pretaises, if they shall Le oceopied by a tenant or tenants. and
vollect said rents aud profits and apply the same to the indebtednes herely seenred, without Jiahibity to account for anything more
than the rents and profits actually collectedd. less the cost of collection. andd any tenant is anthorized npon reguest by Mortgagee, to
make all rental pavments direct to the Morteacee  withont lahility to the Morteavor until notified to the contrary by the Mortgagee:
ardd shonld said premises at the time of such defunlt be occupied by the Morteacor, the Muortveree nay apphy to the Judee of the
County Court or ta anv Judee of the Conrt of Common Pleas who shall e resident or prsidiog in the connty aforesail] for the appoint-
ment of a receiver with authority to take possession of saitll premises and collect such rents e profits, apphyine said rents, after pay-
ins]_'I the 1((),“ of collection, to the morteace debt withont ability £ accanmt for aonthing more than the reats and profits actually
collected,

13. That the Mortvagee. at its option, nay require the Morteagor to pav te the Maorteavee, on the first dav of «ach month until the
note secured hereby is fully paid, the following sums in addition to the paviments of principad and interest provided in said note: a sum
equal ta the preminms that will neat become dine and pasalde on policies of aorteaee cieranty insuranee Gf applicable ) fire and other
hazard insurance covering the mortgazed property. plius taves and assessments neat due on the mertzaged premises Call as estimated by
the Mortiasree ) less all sums already paid therefor. divided by the number of months to clepse hefore one month prior to the date when
such preminms. taves, and assessments will be due and pavable. such sums to B held By Mortearee to pay siedd prominms, tases and
special assessnents, Should these pavinents eaceed the amonnt of pavients actiallv nade by the Morteaeee for taxes, assessments. or
insurance premivms, the excess may be credited by the Morteazee on <abwoguent pasments to he made by the Mortgacor: b, however,
<aid sums shall be insnfficient to make said pavments wlen the same ol become due and pavabide. the Mortgavor shall pay to the
Mortzazee any amounts necessary to make up the deficienoy. The Morteazor further agrees that at the end of ten vears frong the date
hereof. Mortaaree mav, at its option apply for renewal of morteaze wouranty or similar insnraee Cf applicable) covering the balance
then remaining due on the morteare debt and the Morteasor mav. at its option, pav the sinele preminn required for the remainine
vears of the term or the Mortzagee may pay such premivm and add the same to the nortzage debt inowhich event the Mortwacor <hall
repay to Mortmaree wich premium paviment. with interest at the rate spedificd in <dd prosassorns notes inequal monthly installments
over the remaining pasvment perrod.
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