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. TO HAVE AND TO HOLD, all and singular the said premises unto the Murtgagee, its
rever.

The Mortgagqr covenants that he is lawiully seized of the premises hereinalaove described in fee simple absolute,
that he has good right and lawiul awthority to sell, convey, or envumber the same, aned that the prenises are free
and clear of all liens and encumbrances whatsoever. The Muorigager further covenants to warrant and forever defend all
and smgu!a; the premises unto the Mortgagee forever, from and against the Mortgaygor and all persons whomsoever
lawfully clatming the same or any part thereoi.

It i~ uederstocd that each of the words, pote, mortgagor and nlortzagee respectively, whether in the singular or
plural anywhere in this mortgage, shall be singular if one only and sha ¢ pioral fointly and severally if more than
one, and that the word their if u~ed anvahere in this mortgage shall be taken to moan Bi-, hor or 115, wherever the context
so implies or admits.

ves, ~wce-svrs and assigns, hereby jointly and

And said Mortgagors, for themselves and their heirs, legzal repre-entative
sentativ o~ sUCCe=30rs and assigns:

severally covenant and agree to and with s=aid Mortgugee, 11~ legal repres

1. Te pay all and singular the principal and interest and the varions and sundry ~ums of money pavable by virtue
of said promissory note, and this mortgage, cach and cvery, premptly on the davs re-pectively the fame severally become
due.

2. To pay all and singular the 1axes, assessments, levies, Habilitics, eblizgations zhl incumbrances of every nature
and kind now on said described preperty, arnd/or that herealter may be impc-ed. suitered, placed, levied or assessed there-
uvpon, and/or that hereaiter may be levied or assesspd upon this mortgage ard . or the indebtedness secured hereby, each
and every, when due and pavable according to law, hefore they Become deiinnuent and tefore any wuterest attaches or
any penalty is incarred; and in to far as any thereof it of reeori the same shall fe promptiy catisiied and discharged of
record and the original official document (such as, for in-tance. the 1ax receipt or the satisfaction paper officialiy en-
dorsed or certified) shall be placed in the hands «f -aid Mortgagee within ten days next after payment: and in the event
that any thereof 1s not so paid, satisited and discharged, sald Morigemee may at any tnie pay the same or any parl thereof
without waiving or afiecung any option, lien, e or right under or by virtue i this mortgage, and the {ull amount
of each and every such payment ~hall he &n ! pavaile and shall bear interest from the date thereot until
paid at the rate of seven per cent per annun s oauzel interest <half Yo ~ecured by the lien of thi: mortgage.

3 To place and continmeusty keep the § .+ and the equipment and perzonalty
covered by this mortgage insured :n such o Ly said Mortgagee against loss by
fire, windstorm, war Jdamaees, and other harards ! for such periods as mayv be re-

quired by =ai? Meortgages: and all m-urznce
therein or part therec!, ~ha!l conrain the wsual ~tand
every, pavable to sard Mortragee as 1ts interest may s
and held Ly said Mortgawee: and, not less than ter
Martgagee 2 renewal theread, tegether with a receipt
placed vn any of =atd huildirgs. auyv interest therun o
afure<atd: and in the event of loss the Mortgagor:s wall
gagee may make prowd of lo-:3 1f not made promptiy
authorized ard directer! v make payment for sach Loss A
gagee jointly. and tn the event any sum of money Léecomes 73
opticn receive arl appiy the same, or any part thereor, to the
restoralion or repa’t of the property ddamaged without theret
1.

sent, and. or personalty. any interest
- to:s under said policies, each and
soltey <hall be promptiy delivered 1o
. of each policy to deliver to said
a!; and there shall be no Insurance
orm and with the loss pavable as
ratice t.: satd Mortgagee and said Mort-
and each insurance company concerned 15 hereby
vagee wmetead of to Mortgagers and said Mort.
ey or policies said Morigagee may at its
imdettedness hereby secured or to the
g anv equity, lien or right under or by
i1 to keep =ald premises so insured or
promptly to pay fully any premium
e mply with and abide by this covenant,
t thereof without walving or aifecting
cunt of each and every such payvment
1111 paid at the rate of seven per cent
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4. To remove or Jdemecli-h no buwlding : witheut the written consent of the Mortgagee; to permit.
commit or suffer no waste, impairment or Jdeteri TR SR A sroperty or any part thereof and to keep the same and
improvements thereon in gocd condition and

3. To pay all and sigular the costs, charges and expen-ss, inciuling reazenatle lanver's fees and cost of abstracts
v time Dy said Mortgacee Lecau-e and or 0 the event of the failure on the part of the said

nd fully performn, Jiscbarge, exermle, eifect, complete, comply with and ahide by each and
every the stipulations, agreements, comditions and covenants of sztd promissory pote, and this mortgage, any or cither, and
said costs, charges and expenzes, cach and every, -hall he immeDately Jdue 1 pavable. whether or not there be nolice,
demand. attempt to collect or ~uit pending. and the foll amount of each and every such payment shall bear interest frem
the date theref until raid at the rate of seven per costs, charges and expenzes so incurred or
paid, rogether with such interest, <hall be sccured N

1

cent

6. That tay in the event of anyv hreach of thi
event any of <abd cume of morey herdin referred
~everally bBecrme Jdue and pavablel withont natice, or
ditrens ard covenants of sard promissory
charpeed, txecnted, eifestod, anpieted cor ar? : A
sl ment ned in osani oo STy Tt matnin unpani, with ‘ i
s<hall beconie due and pava forthaitin, or thereaster, at the « ntien of <! Morroagce, as fully an completely as if all
of the cand ~umis of nioney were crtemally ~upulated to pavi on such Jav, anythiog in sanl promissory note, and/or 1n
Caridi e and thereuron or thereaiter at the option of :aid Mortzagee, witheut
notice o deinard, -t At faw of 10 wqinly, Thefelofore of Thercaiter Legun, may be prosecuted as i all monevs secured
hereby had matured prioer to 3t matitute

the part of the Mortgagors, or (b} in the
el awithin ten davs rext alfter the same
Loty the stipulations, agreements, con-
ot fduly and fully performed, dis-

r vr any such cvent, the said aggregate
and all monevs secured hereby,

note ared

thi< mhortgesge o the contrary noetastn

7. That the Mertgager herchy a--t ents, fezues, and profita of the mortgaged premises from and aiter
anv Jdefanlt bercornler and should lewal e dnstoimted prrrstant to this wnient. then the Mortgagee shali
Lave the riwht o fave a Tefeiner atgoant Aothe rerta gaswnee and promte whooa e lucting all charges aud expenses
attending such progeeirog. and

.

wpply the re-vlue of the rents, issues, and
pretit~, teward the pavm
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& To duly, premptiyoand
every the stipulations, agrecments,

v operferm. discharge, exeoute, eifect, eomplete, comply with and abile ty each and
condittons and e i ocaxid promissary note and in this mertggage et forth

9 As further sccurity fur the
stipulate, covenant and agree as tollnae:

mant of tie indehtedne «= evidenced by the note secured hereby, the Mortgagors

(2l That, in addition 1o thye puathiy an-tailments o be patd unter the torms of the note cecured hereby, they
will pay to the Muortoagee 31 the Mortwawee ~hall o reguire a -nm of mesey equatl 1o 112 of annual taxes and as:e<s-
ment~ and premium or premiumes of freoand tornadu nsurance, or other hazard seswrance as e~timated by the Mortuagee,
which last sail monthly pavnients <hall be credited Lw the Mortgacee o apply sn payment of -aid taxes and assessments

and fire and ternado insurance or other hazand nsurance

‘bt That tf the total of the pasments made by the Morteagors under paragraph a) <hall exveerd the amount
of pavincats actually made by the Morteagee, for taxes aned assossments and amsarance premiums, a- the case may he,
such excess shall Lo credited by the Morteagee vn ubsequent payments of the same vature o Do made by the Mortga-
gors. If, however, the monthly payvments made hy the Mortgagors under paragraph ra) shall ot le suificent to pay
taxes and asseisments and insurance premiums, a- the cace may be, when the same ~hall hecome due an< payvahtle, then
the Mortgagors shall pay to the Mortwawee any amount necessary to make up the deficlency on or Liefire the date when
pavment of such taxes. a<sessments or insurance preminms -hall Te doe U'pen failure of the Mortgapirs to make the
menthly payments provided in paragraph (ad ahave, such failure shall constitute a default under this mertgage.

10. Each month all pavnients wentioned in subparaxraph tas of poragraph 9 irereinabone, and all pavments to
be made under the note sccured hereby. -hall he wdded together and the aedregate amount thereof shall be paid by the
Mortgagors in a -ingle paynent Any deiciency i the amennt of such scarcate monthly payment ~hall, unless made
good by the Mortgacors prior to the due date of the next such pavinont, ooosttnle & defanlt under this morteage. To
cover the extra expense involved in handling delinguent pariments, the Mortoager may celleet a “late charpe et o
exceed two cent~ for each dollar of cach payment mmoere than Diteon day s i arrear-
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