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TOGETHER with all and singular the rights, members. hereditanents. and appurtenunces to the same belonging or i any way
incident o appertaining, including all built-in stoves and rebrigerators, beating. arr conditioning. plumbing and clectrical iatures, wall
to wall carpeting, fences and gates. and any other equipment or fixtores now or hereatter attached connected or fittad inany manner,

it being the intention of the parties hereto that all such fistures and eguipment, other than houschold furniture. be considered a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Morteagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and Jdear of all liens or other cncundirances: that the Mortgagor is Limfully empowered to con-
vey uf encatnlat the siuee, and that the Mortgagor will forever defond the said pramises anto the Moitgases, its succrssors and assigos,
from and against the Mortgagor and every person whomsoever lawfully JJaining or to claim the same or any part thereof.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance promituns, repairs or other such purposes pursinant to the
provisions of this mortgage. and also for any loans or advances that may hereafter be made by the Mortgagee to the Motzagor under
the authority of Sec. 4535, 1962 Code of laws of South Carolina, as atended, or similar statutes: and al stums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall e payable at the
demand of the Morigagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mottgaged premises, whether pow existing or hereafter to be erccted, insured
swrainst loss by fire. windstorm and other hazards in a sum not Jess than the halance Jue hereunder at any time amd in 2 company or
citpanies scceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Momtuagee and
agtrees that all such policies shall be held by the Mortgavee should it so require ard shall include loss parable daswes in fovor of the
Mortuagee, and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgaee by registered ol and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortagee may cause

stch inprovements to be insured in the name of the Mortgagor and reimburse atself for the cost of such npunice, with interest as
hereinabove provided.

4. That the Mortzagor will keep all improvements upon the mortgaged premises in wood repair. amd shoukl Morteagor fail to do
w. the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary and (harie the expenses for such
repairs to the mortgage debt and collect the same urder this morigage. with interest as hereinabove provided.

5. That the Mortgazee may at any time reyuire the issuance and martenance of insurance upon the hfe of any person oblizated
under the indebtedness secured hereby in 2 swin sufficient to pay the mortgage debt. with the Mortzagee as beneficiary, and it the

premivns are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall becue a part of the mortgage
debt.

6. That Mortgavor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortragee immediately upon payment, arsl should the Mort-
gagor fail to pav such tanes and assessments when the same shall fall die, the Mottgagee may, at its optivn pay the same and charge
the zmounts so paid to the mortgare debt and collect the same under this mortcage. with interest as above provided.

7. That if this mortzage secures a “construction loan”, the Morteazor avrees that the principal amount of the indebtedness hereb_)'
secured shall be dishursed to the Mortwavor in periodic payments, 35 construction progresses, in accordance with the terms and condi-

tions of 4 Construction Loan Agreenent which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

& That the Morteagor will not further encumber the premises above deseribed. without the prior cunsent of the Mortgagee, and
should the Mortaauor so encnber such premises. the Mortgavee may. at ats option. dedare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collext said indebtedness.

9. That should the Mortzazor alienate the morteaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Morteagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as reguiredd by the Assodiation for processing the
assumption. furpish the Association with a copy of the Contract of Sale. Band for Title. or Dved of Comvevance, and have the interest
rate on the loan balance existing at the time of transfer modificd by increasing the interest rate on the said lwan balance to the maxi-
mum rate per annum permitted to be (harged at that time by applicable Sonth Carolina Liw, or a lesser increase in interest rate as may
be determined by the Association. Fhe Assoxciation will rotifs the Motteacor or his porchser of the new interest rate and monthly pay-
ments. and will maid him 1 new passbook. Shonld the Mortgagor. or his Purdhuee ro fail to comply with the provisions of the within
parauraph. the Mortzagee. at its option. may dedare the indebtedness hereby seenred to be immediately due and payable and may
institute any proceedings necessary to collect sail indebtedness.

10. That should the Mortzazor {ail to make pnments of principal and interest as due on the promissory note and the same shall be
unpaid for & period of thirty (30} days. or if there should be any faulure 1o annphy with and abade by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this motteage, the Mortiocee o ity option soay write to the Moertzazor at his Jast known
address giving him thirty | 30} days in which to rectifs the said defanlt amd should the Mortzacor £l 1o rectify said default within the
said thirty davs, the Mortaacee, ey at its option. inctreaw the interest rate on the loan balance for the rennining term of the loan or
for a levser term to the mavunim rete per annim permitted 10 be charced at that Bime Dy apphcable Soth Carolina Law, or a lesser
increase rate as may be determined by the Association. The monthly paynents will be adpsted accordingly.

11. That shauld the Mortaasor fal (o make paveents of principal and interest s diie on the promissons note ard shoukd any monthly
installiient become past due for a periexd in evcess of 15 davs, the Mortrasee toe colleet o " hate charge” not Lo vweed an amount

equal to five (577 % per centum of any such past due installnent in order to voser the eatra evpense incelent 1o the hardhing of such
de!inquent payments.

12. That the Mortgawor hereby assirns to the Mortagee, its succcssors and asiuns oIl the rents issues. and profits accniing from
the mortzaged premises. retaining the nght o colldt the <ame so lone as the debt herely securad 5 not in arrears of payment. but
should any part of the principd] indebteduess, or interest, taves or e insiraie premimns, be past die and anpaid. ihe Mortgagee
may without notice or further proceeding take over the morteaged premises, of they dhall e sconpied by a tenant or tenants, and
collect said rents and profits and apply the wme to the indebteduess herelin secnred, withont Tabilty to acoouant for anything more
than the rents and profits actually collectend, less the cost of collection and any tenant is authonzed upon request by Martgagee. to
make all rental pavments direct to the Mortzawee, without liabadity to the Mortzacor untl notifie] to the coutrary by the Montgagce:
and should said premices at the time of snch defanlt be iccupied by the Mortaavor, the Mateacoe mon apply to the Judee of the
County Court or 1o any Judee of the Court of Common Fleas who shill Be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take passession of said premises and coflect sudy rents and profite, apphiing said rents, after pay-

ing the cost of colleetion, to the morteage debt withont liabhility th rocount for arsthing more than e reats and profits actnally
collected.

13. That the Morteagee. at its option. tay require the Mortpagor to payv to the Maorteazee, on the it dav of each month until the
note secured hereby is fully paid, the following sums in addition to the pavnents of principal amd interest provided in <aid note: a sum
equal to the preminms that will next become due and pavable on policies of morteace wnranty insurance Gf applicable ) fire and other
hazard insurance covering the morgaged property. plas tates and assesauents neat die on the morteicst promises Call as estimated by
the Mortvacee Y Yess all sums already paid therefor. divided by the nrriber of montis to elapse before one month prior to the date when
stich premimme taves and assesanents will be die and pavable, sueh sums to be held by Morteasee to pay said preminms, tazes and
special assesanents. Should these pavments execeed the amonnt of payments actnallyv made Ty the Morteacee for tanes, assesunents, or
insrance preminms, the excess mayv be credited by the Mortzagee on subeequent pasments to be made by the Maorteagor: if, however.
saidl sums shall be insafficient to make said paoyvments when the same shall become due and pasable. the Motteagor shall pav to the
Mortcaver any amonnts necessary to make up the deficienoy. The Morteavor forther avrees that it the ond of ten vears from the date
hereof, Matteavee may, at its option. apply for renewal of morteage wiranty o similar insicanee G applicable) conering the balance
then remaining due on the mottcage debt and the Morteacor mav at its option. pay the snele premmon soguiced for the remaining
sears of the ternn or the Morteare may pay snch preminm and add the wone to the mortzage debt i which event the Mortzaror shall

repay to Morteacee wich preminn pavment. with interest at the rate specified a0 caid poomiseon sotes in equal menthlv installme nts
over the remaining pavnient penod.
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