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2. That, together with. and in addition to. the monthly pavments of principal and interest payable under the

terms of the note secured hereby . ke will pay to 1the Mortpagee . on the first duyv of each month until the said note
15 fully paid. the following sums:

trt Anoamocunt suffiorent to pooaile the holder herest oworh

vrnds 1o fay the newt moartpage insurance premaum if thas iastre-
ment and the note secured hereby are asered wr o6~ v haree g s o s miortpaece ansutance preraum af they are
held by the Seoretary of Hlousing and Urban Desvelopment, as follow s

(D If and so long as said noete Uf cven ddate and this instrament are mnsared or are reinsured under the provisions of the
National Housing Aot an oaroount suffictent o oo

2late 1n the hends of the holder ane (1) month proor 10 1ts due
in ceder b provads such holder wath funds to pay such premiurm to the
pursgant 1o the National Housing Act, as armended.

date the annual nortpaye Insurancs premiuT,
Secretary ol Housing and Urban Development and applicable
Repulations thereunder, or

Wi 1 and o Tone as sand mole o ever, dale and dius wnstrures! are behd by the Seoretary of Hlousing and Usrban De-
velopment, o monthly charge an ftee of @ mortpage insurance premiem) which shall be 1n an amaunt equal to one-
twelfth (1 12) of cne-half (° 0 per conten of the averaype

cutstanding balance due on the note computed waithout taking
into accoun! delinquencies or prepavments,

41 A sum equal to the ground rents, af any. next duv, plus the preniums that will next hecome due and payakle on pelicies
of fire and other hazard insurance covenny the moertgaged property. plus taxes and assessments next due on the mortgaged
i

properiy (atl as estimated by the Mortgagee) iess all suns already paid therefeor divided by the nurber of months toelaose
hefore zne (1) menth prior to the date when suach proc

rents, pretaums, taxes, and assessments will become delincuent,
such <ums to he held by Maortgapee o trust to pay szid ar.

:nd rents. premaums, taxes. and special assessments; and
‘e All payrments mentioned in the twa preceding subsections of this paragrarh and ail payments to be made under the note
secured hereby shall be zdded together and the agerogaty 2o unt theree? shall Le paid by the Martpagor each month 1n a

single payrent 10 be spphied by the Mortgagee 10 the following 11eéms n the order set forthe
{I) premium charges under the coatract of 1ns
charge f1n Iteu of ~ ¢

ranice with the Secretary ~f Heusing and Urben Development. or monthly
¢ premiuTd as the case may be;

(I} taxes, special assess=ents, fire and oiher Razard 1NSUTENCE premiums;

I} tnterest on the note secured hereby, and

{IV} amortizaticn of the principai of said note.
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Any deficiency in the amount of any such egyregate monthly pasment, shall, unless made good by the Mortgagor prior to
the due date of the next such pavment, constitute an ovent of default under this mortgage. The Mortgagee may collect a
‘*}ate charge'’ not 1o exceed two cents (2¢) for each doliar (81) of each payrment more than fifteen (13) days in arrears to
cover the €xira expense involved in handling delinguent payments, :

3. H the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiurms, as the case may be, such excess, at the
_ optics: of the Mortgagee. shall be credited on subsequent payments 1o be made by the Mortgagor, or refunded to the Mortgagor.
If. however, the monthly payments made by the Mortgagor under (b of paragraph 2 preceding shall not be sufficient to pay
4 taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any aTount necessary to make up the deficiency, on or before the date when pavment of such
taxes, assessments, or 1asurance premiums shall be due. "I at any tire the Mortgagor shalltender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all pavments made under the provisions of ru/ of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of /. of paragtaph 2 hereof. H there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after
3 default, the Mortgagee shall apply. at the time of the commencemrent of such proceedings, or at the time the property
3 is otherwise acquired, the balance then remaining in the funds accumulated under (4/ of paragraph 2 pteceding, as

a credit against the amount of principal then remaining unpaid under the note secured hereby. and shall properly
? adjust any payments which shall have been made under 7u4/ of paragraph 2.
3 4. That he wil! pay all taxes. assessments. water rates. and other governmental or municipal charges, fines,
: ot mmpositions, for which provision has not been made hereinbefote, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or anv other pavments for taxes, assessments, or the like, the
Mortgagee may pay the same. and all sums so paidshall bear interest at the rate set forthinthe note secured hereby i
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises 1n as good order and condition as they are now and wifl not commit or per-
mit any waste thereof, reasonable wear and tear excepted. ‘

- e

P

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be requited from time to time by the Moripagee against loss by fire and other hazards, casualties and coalin-
gencies in such amounts and for such pericds as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for pavment of which has not been made hareinbefore. All insusr-
ance shall be curried in compantes approved by the Mertgagee and the policies and renewals thereof shall be held
: by the Mortgagee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Moit-

gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
) loss if not made promptly by Mortgagor, ard each 1nasurance company concerned is hereby authorized and directed
‘ to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mottgagee jointly. and the
insurance proceeds, of any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the properly damaged.
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In event of foreclosure of
this mortgage or cther transfer of title to the Mortgaged property in extinguishment of the indebtedness secured

hereby, all right, utie and interest of the Mortgagor inoand 1o wny nsurance policies then in force shall pass to
the purchaser or grantee.

7. That he heteby ussigns all the rents, 1ssues, and profits of the mortgaged premises from and after any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, 1ssues, and profits. who. after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents. issues. and profits, towatd the pavment of the debt secured hereby.

8. That if the premises. or any part thercof, be conderned under uny pover of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby 1eraining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Morteagee to be appiied by 1t on account of the indebtedness se-
cured hLeteby, whether due or not
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