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TOGETHER with all and singular the rights, members, hereditaments. and appurernances to the same belonging or in any way
incident or appertaining, ncluding all built-in stoves and refrigerators, Lheating. s conditioning, plisnbing and clectrical fivtures, wall
to wall carpeting, fences and gates. and any other cquipment or fistures now or hereatter attached  connected or Fitted in any manner,

it being the intention of the partics hereto that all such fintures and cquipment. other then houschold furniture, be considered o part of
the realty.

TO HAVE AND TO HOLD all and singular the said premnises unto the Mortgayee, its successors and assizns forever.

The Mortgagor represents and warrants that said Mortuagor is scizexd of the above deserilid premises in foe simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortearor is Lawfelly crapowered to cun-
vey of encunther the same; and that the Mortragor will forever defend the said premises unto the Mortzagee, its stceessors ard assiyns,
from and against the Mortgaigor and every person whomsoever lawtully Cleinuing or to claim the same or any part thereot.

THE MORTGACGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced Ly said promissory note at the
times and in the manner therein provided.

2. That this moertgage will secure the Mortzagee for any additional sums which may be advinced Lereafter, at the option of the
Mortgagee, for the payment of taves, or public assessments, hazard insurance premivuns, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any lvans or advances that nay hereafter be made by the Morteavee to the Morteagor under
the authority of Sec. 145-33, 1962 Code of laws of South Carolina, as amended, or similar statutes; and a1l suns so advanced shall Lear

interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercalter to be erceted, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and it 4 company or
companics acceptable to the Morntgagee, and Mortgager does hereby assign the policy or policies of insurince to the Motgagee and
ayrees that all such policies shall be held by the Mortzagee should it so reguire ard shall include loss pavable (luses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail, and should the
Morteagor at any tine fail to keep said premises insured or fail to payv the premiums for such insurance, then the Mortgagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in pood repair, and should Mortsavor fail to do
0. the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage. with interest as hereinabove provided.

3. That the Mortzagee may at any time require the issuance and maimtenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortzagee as beneficiary, and if the
suguiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall becume a part of the mortgage

ebt.

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortzaged premises on or before the
due dates thereof amd to exhibit the receipts therefor at the offices of the Mortragee immediately upon payment, and should the Mort-
gagor fail to pay such taves ard assessments when the sane shall fall due, the Mortgavee 1y, at its option. pay the same and charge
the amonnts so paid to the mortgare debt and collect the same under this mortzave, with interest as above provided.

«. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periolic payments, as constiuction progresses, in accordance with the terms and condi-

ti(.;n_s of a Construction Loan Agreement which is separately exevuted but is made a part of this mortgage and incorporated herein by
elerence.

8. That the Mortgagor will not further encumber the premises above describead, without the prior consent of the Mortgagee, and
shonld the Mortiavor so encumber such premises. the Mortgagee may. at its option. declare the indebtedness hereby secured to be
immediately due ardd pavable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgazor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortzage indebtediness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as revquired by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Convevance, and have the interest
rate on the loan balance existing at the tine of transfer modified by increasing the interest rate on the said loan balance to the mari-
mum rate per annum permitted to be charged at that time by applicable South Carolina Law, or a lesser increase in interest rate as may
be determined by the Association. The Assoctation will notify the Morteavor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a vew passbook, Should the Morteagor, or his Purchaser, fail to comply with the provisions of the within

paragraph. the Mortgagee. at its option. may declare the indebtedness hiereby secured to be immediately due and pavable and may
institute any procecdings necessary to collect said indeltedness.

10. That should the Mortgacor fail to make pavinents of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or #f there should be any Falure to comply with and abide by any byv-laws or the charter of
the Morteagee, or any stipulations set out in this moerteage. the Mortuawer, ab its option. may write to the Mortuzagor at his last known
address giving him thirty {30) days in which o rectifv the said definult and should the Mortzacor fail to rectify said default within the
said thirty davs. the Morteavee, mav. at its option. increase the interest rate on the Toan balince for the remaining term of the loan or
for a lesser term to the manimun rate per annim penmitted to be charsed at that tme by apphcable Sonth Carolina law. or a lesser
increase rate as may be determined by the Association. The monthly patments will be adjnsted accordingly,

11. That should the Morteavor fail to make pavinents of principal and interest as Jie on the promissory note and should any monthly
installnient bevome past due for a period in excess of 15 days. the Montzaone may collct a “Late charee” not to exceed an amount

equal to five (377 ) per centum of any such past due installment in order to cover the exdra expense incident to the handling of such
delinquent payments.

12. That the Mortzazor hereby assicns to the Mortragee, its successors aned assiuns, all the rents issies. and profits accrming from
the mortwaged premiscs. retaining the rivht to (ollect the same so long as the debt herehby seCuned is not in arrears of pavment. but
should any part of the prindipal indebtedness, or interest. taves. or fire insranee premivns, be past due and unpaid. the Morteagee
may without notice or further proceedings take over the morteagedd premives, if they shall e oconpied by a tenant or tenants. amd
collect said rents and profits and apply the same to the indebtediess hereln secnnnd, without liadility to account for amvthing more
than the rents and profits actually collected. less the cost of collection. and any tenand is anthorized upon resquest by Mortgagee. to
make all rental payviments direct to the Morteagee, without labilitv to the Mortvaror, until notificd to the contrary by the Mortgagee:
and should said premises at the time of such default be ocoupied by the Mortzacon, the Morteacoe may apply to the Judee of the
County Court or to any Jiudge of the Court of Common Pleas who shall be revident or pre<iding in the conuty aforesaid for the appoint-
ment of a geeviver with authority to take possession of said premises and collect ach tents aned profits. apphvinge said rents, after pav-

ini’i the l(‘(ht of collection, to the morteage debt without lialality t5 sccount for amthing more than the rents and profits actually
collected.

13. That the Morteazee. at its option. may require the Mortcawor to pay o the Morteagee, on the first das of each month until the
note secured hereby is fully paicl. the following simms in addition to the paments of principal amad jaterest providet in said pote: a smn
cogual to the prominms that will nest Tecome due and pasable on policies of norteaee wiaranty insarance (i applicabled, fire and other
hasard insnrance covering the morteaced properts. plus tares and assesstients neat shie on the wontzaced premises {all as estimated by
the Maortwavee) less all s Aready paid therefor. divided by the numbar of monsths te eLipse hefore one month prior to the date when
such preminms. taves and assesaments will be due and pavable, such v 1o be held b Mortzages to pan said preminms, taes and
wecial assesanents. Shodd these pavinents exceed the amonmt of pavieents actally aeele by the Mottzacee for taves, assessinents, or
insirance premivms, the excess may be oredited by the Morteavee on soleegient pavinents to be e by the Morteacor, if, however.
said o shall be inaafficient to make said pariments when the came Sl Twcome Jue and paoale the Morteavor shall pav to the
Mortwaces any amounts necessary to mabe up the deficieno . The Motteazor funthor acreos ot ot the oned of ten vears from the date
hereof, Mortuaces i, ot it option apply for rencwal of mortease vnmantv or seabar insog e Of Gppleabdet covering the halange
ther veopvining doe on the morteaee debt aned the Moroagoer mav at its option, pav e vmsle prominn regquiead for the remainine
vears of the term o the Mozt oo v oy sich preminm aned aid the comne to e motteaee bt o ahiichevent the Mosteazor Jall

repay b Mortaage s sich promiums pavenents with mterest at the rate spocfed e i promsecn sotes gl monthv instdlments
vt the reonnning pasinent TR
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