4t that e ttas apsured under the provisioas of the Notrenol Hewsne Aot he R

ance premium Charge of one per centum (1 71 of the unyanal promeipal coaeent theren b encer that o o event md

the adjusted premaum exceed the sperepate Gaount of presaum charges whweh oo i e oert
' ; e ite chitgateon

gapge hias continued ta be msured until matunty, such poviient to b
to the Secretary of Housing und Urban Development on cocount o1 oot
2. That, together with, ond in oddition to, the monthly puyrents «

terms of the rote secured hereby, he will pay to the Mortgagee, on the
is fully paid, the following sums:

nacly ulood interest poveble under e
ST odny ot coch oonth ountil the sod aote

Crb An amoount sufficient to prosde the holder Rere of wath funds 0 pas the nest oflpaps msurance premace, if thas anstira-
ment and the note secuared hereby are gnsured, r o Sty Charpe an licw of 3wl rTgere mmareny e prerom o f they are
held by che Secretary f Hegasinge and Urbian Devel Poas:

cred Lnder the provistens of the
e il etk crnor to ats due

(1Y If and sn Jeng as soad note of even date and this insrrumment are insared or are

wnt sufficient o e Cur

Naticnal Housing Aot an an !
date the annual = ortpdye Instrance premaam. 10 order o o nde
Seoretary of Housing and Urban Desvel prent pursucant to the Natrnal Hoosing Ay, as armended, and

Regulations thereunder, or

such holder with fund< ty pay such promels to the

tapplicatile

are- beld By the Secretary of Housinge and Urban De
velopoment, o monthlyv charpe tin lrou o 4 ~oortyaye Insurance preoos Vwhich shall e anoan omoount egual o oone.

taelfth i1 120 of cne-half (20 per centum o f the averape cutstanding balance due on the nete o moputed agth o ut talang

(I If and so Ionp as satd note of even date wnd this instrament

inte accoeunt delinquencies or prepaynents,
:ms that will next become due and payable —n policies

b A sum egaal to the ground rents, of any, next Jue, plus the premn
of fire and other hazard mnsurance covennyg the mortpaged property, plus taxes and assessments next due on the mortgaged
property {atl as cstimated by the Mortgapeed less all sums already purd therefor divided by the nozher of months toelapse

before e 133 month prer to the Jdate when such pround rents, presaums, taxes, and assessments will becume delinquent,

such su=~ t. bhe held by Moripaycee in trust to pay said ground rents, premiums, taxes, and special assessments; and

- All payments mentioned n the tan preceding subsections of this paraygraph and all payments to be made under the note

secured hereby shall be added topgether and the ageregate amonnt thereof shall Lo pand by the Martgager vach month 0 a

single paymoent 1o b annhicd by the Mortpapee to the folloewing 1tems in the crder set foron

i1} premiuc. charges under the contract - f osurance wth the Secreiary of Housing and Urben Development, or monthly
charge /1 d1ea of mortpage mnsurance preriumr, as the cnge Tay be;

(I ranes, spevial assessments, Oire and - ther hacard insurance preoman

(HIY 1nterest on the noote secured hereby; and
AV amartizaty noof the prinaipal of sard note.
~haill unless made cood By the Mottgagor prior to

voof any such agpregate toonthly pavsent,
der this ~ortgace. The Mortgaeee mav cotlect a

Any deficrency i the a
the due date ~f the next such pavrent, © nstatute wn event - f default
flate charge not to exaeod tw conts (2¢) for cach dalfar (815 of a0 h pavrent roore than fifteen (15Y days in asrears to

Cover the exira expense inve! R
3. 1f the total of the payments made by the Mortgagor under (b} of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or tnsurance premiums. as the case may be, such excess. at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
If, however, the monthly payments made by the Mornigagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable. then the Mortgagor shall
payv to the Mortgagee uny amount necessary to make up the deficiency. on o1 before the date when pavment of such
taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shalltender to the Mortgagee.
in accordance with the provistons of the note secured hereby. full pavment of the entire indebtedness represented
therebv, the Mortgagee shall. 1n computing the amount of such indeltedness, credit to the account of the Mortgagor
all payments made under the provisions of ‘a! of paragraph 2 hereot which the Mortpagee has not become obligated
to payv to the Secretarv of Housing and Urban Development. and anv balance remaining in the funds accumulated
under the provisions of /%) of paragraph 2 hercof. I there shall be o defuuit under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby. or if the property is ctherwise acquired after
default, the Mortgugee chall apply, at the tirme of the commencement of such proceedings. or at the time the property
is othetrwise ucquired. the balance then remaining 1n the funds accumulated under ¢4 ) of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under the nnte secured herebv, and shall properly
adjust any payments which shall have been made under a1 of patspraph 2
4. That he will pay all taxes, assessments, water rates, and other governrental or cunictpal charges. fines,
or impositions, for which provision has not been mude hereinbefore, and in default thereof the Mortgugee may pay
the same. aund that he will promptly dehiver the official receipts therefor to the Mortgagee. If the Morngagor fails
to make uny pavments provided for in this sect:on or anv other pasments for taxes, assessments, or the like, the
Mortgagee may pav the same, and all sums 5o poid shall bear iterest at the rate set forthinthe note secured hereby
from the dote of such advance wund shall be secured by this maortgaye.

ved i hendling delinguent pasyments,
L9 T t A

mit any waste thereof, reasonable weur and tear excepted.

6. That he will keep the irprovements now existing or hercufter erected on the montgaged property insured as
may be required from time to time by the Mortgagee sgainst loss by fire and other hazards. casualties znd contin-
pencies in such umounts and for such peniods as may be required by the Mortgagee and will pay promptlv. when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. A insur-
ance shull be carried in compuantes approved by the Mortgagee und the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss pavable cluuses m favor of and in form scceptable to the Mort-
gagee.  In event of loss Mortgagor will give immediate notice bv ~ail 1o the Murtgagee. who may muake proof of
loss if not made promptly by Mortgagor. wnd each insurance company concerned 1s hereby suthonzed snd directed
to make payment for such loss directly to the Mortgagee mnstead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortpagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property 1n extingutshment of the indebredness secured
hereby, all right. title and interest of the Mortgagor 1n and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents. 1ssues. and profits of the morgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits. who. after deducting allcharges wnd
expenses attending such proceedings and the execution of his trust as receiwver, shall apply the residue of the
rents, issues. and profits, toward the pavment of the debt secured hereby

e AT

| 4328 Rv-21

L



