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EDERAL SAVINGS |

AND LOAN ASSOCIATION
OF GREENVILLE

State of South Carolina

GREENVILLE 5 MORTGAGE OF REAL ESTATE

COUNTY OF

To All Whom These Presents May Concern: Franklin Enterprises, Inc.,

(hereinafter referred to as Mortgagor) (SEND{S} GREETINGS:

WHEREAS, the Morteavor is well and traly indebted unto FIKST FEDERAL SAVINGS AND 1OAN ASSOCIATION OF
CREEXNVILLE, SOUTH CAROLINA (hercinafter referred to as Mortwagee Vin the full and just sum of

Twenty~seven thousand two hundred and no/lOOths—---------(327,200.007”,

Dallars as evidenced by Morteacor’s promissors note of even date herewith. which nete does not contain

2 proviaon for escalation of interest rate (paragraphs 9 aned 10 of this mortzawe prinides for an escalation of interest rate under certain
conditions). said note to be repaid with interest as the rate or rates therein specifiod ERERRRAGK XXX XXX XXX XX XXX XXX

XXX KXXXKX KKK XXX XXX KKK XXX XX KX KKK XX K XXX K XXX KKKLXXXXXKEX Dollars each on the first day of each
month hereafter, in sdhvance, untd the principal vim with interest has been paid in foll, aich payments to be d{)plit‘d first to the payment
of interest. computed onthly on unpaad prmapal balindes and then to the panient of principal with the it pavient. if not sooner

paid, to be due and pavable one 1)1:}; after date. and

WHEREAS. said note further provides that if at anv time any portion of the principal or interest due thereunder shall he past
due ared vnpaid for a pericd of therty dass, o f there shidl be any folire to comph with and abide by any By-laws or the Charter
of the Morteagee, or any stipulitions st ont in this mosttease. the whole anonnt die therennder shall at the option of the holder thereof,

become fumediztely due and paoable and waid boldor il have the right to institnte any proceedinegs upon said note and any collat-
crals given to swoure same, for the prurpose of collecting said principal die. and intorest, with costs amd expenses for procecdings: a

WHEREAS the Mortwaror tmay hereafter Becomwe indebted to the Morteagzee for wich further snms as may be advanced to the
Mortzagor’s account for the pavient of taves insurance premins, oopairs, or for any other porpose:

NOW KNOW ALL MEN That the Mostoaeor, v considondion of weid bt and to weonre the pavment the reof and any further
suns which 1oy be advancet by the Morteimoe to the Moctecoors cocomnt cad ol gn consideration of the sam of Three Dollars
E23000 to the Mortyagor in bond well aned troly paid Ba the Monteesoe o ared Lefore thes wealing of these presents, the receipt whereof
i horeby scknowledeed, has wranted Lacained sold aned rddened aned By thewe prosents does grant. barzain sell and relesse unto the

Meortzaues ats snceessors and assicns, the followans descnibed real estate

ot e b e it Sl it Coni of GreeRvit1e,” 0" ¢the " distern s1de’ 0¥ Guens' Rohd
in the County of Greenville, State of Scuth Carolina, being as Lot No.

7 on a plat of the Property of H., K. Townes recorded in Plat Book K at
Page 84 in the R.M.C. Office for Greenville County and having, according
to said plat, the following metes and bounds, to-wit:

BEGINNING at an iron pin on the eastern side of Owens Road, atthe joint
front corner of Lots 6 and Lot 7 and running thence with Lot 6, S 81-31
E 565.7 feet to an iron pin at the joint rear corner of Lot 6 and Lot
7; thence S 5-26 W 100 feet to an iron pin at the joint rear corner of
Lot 7 and Lot 8; thence with Lot 8;, N 81-15 W 588.5 feet to an iron
pin on Owens Road; thence with said Road, N 18-40 E 100 feet to the

point of beginning.

This is a portion of the property conveyed to the Mortgagor by deed
of Donald E. Franklin and Susan Reed Franklin to be recorded herewith.
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