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TOCETHER with all and singulac the rights, members. hereditatuents, amd appurtenaiess to the s tdunding of in any way
incident or appettaining, incdeding all bult-in stoves and refrigerators. heating. air cor=litionine, planbing aud ehctical fivtuns, wall
to wall carpeting, fenovs and gates. and any other ogquipment or fixtures now or hereafter ttaddanll connectal o Gttad inoany manwer,

it being the intention of the partics hereto tat 2l suhs fivtores and egeipaent. other than houschold furuitare, be consitered a part ¢
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgager, its seovessors anmd assigus forever.

The Mortwagor repeesents and warrants that said Morteagor is seized of the above dewnbal premises in foe simple absolute; that
the above described promises are free and clear of all liens of other encumbrances; that the Mortgagor is bwfully emposcred to con-
vey or eocumnber the same; and that the Mortgagor will Forever defend the il premives uuto the Mortgager, ity spowessors and assizus,
from and against the Mortgagor and every person whomsoever Linfully caiming or to chaim the same or any part thereof.

THE MORTGAGOKR COVENANTS AND AGHEES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interst on the indebtalness ovidencal by saeidd bromissory pote at the
timmes and in the manner thezein provided.

2. That this inorteage will secure the Morteagee for any additional suns which may be advancnd hereefter, at the option of the
Mottgagee, for the payment of taves, or public awsessments, hazard insurance prominns, repains o otlier sich purposes pursuad to the
provisions of this mortuage, and also for any Yoans or advances that may hereafter e made by the Mortgazes to the Mortgagor umler
the authority of Scv. 45-35, 1962 Code of liws of South Carelina, as amended, or sinilar statutes; am all sums so advamel shall Lewr
interest at the same rate or rates as that provided in said note anless otherwise agreed upon by the partics aml shall Le payable at the
demared of the Moitgager, undess othensise provided in writing.

- 3. That Mortgagor will keep the improvements on the mortgageal promises, whether pow eabsting or hercafter to b creeted, insered
avainst Yoss by fire, windstorm and other hazards in a sum 1ot less than the balance due berewnder at any timee ad in 2 company or
companies acveplable to the Mortgagee, amd Mortgagor docs hereby assign the policy or policies of insurame to the Mortitagee and
axrees that all such policies shall be held by the Mostgazee should it so reuire amd shall imdude Toss payable duses in favor of the
Mortagee; amd in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by nugisteral il 2] shonkl the
Mortiayor at any lie fail to keep said premises insured or fail to pay the premiums for such insurasce, then the Morhgagoe may canse

su(h_ improvements to be insurcd in the name of the Morteagor and reimburse itself for the cust of such isuranoe, with interest as
hereinabove provided.

-+, That the Mortgagor will keep all iraprovements upon the morteagad premises in good ropair, ad demlbd N
0. the Morbzazes may. at its option, enter upon said premises and male whateser repairs are uevessary atel churee td
zepairs to the mortzage debt and collect the same under this mortgage, with interot as hereimbove providad

furteesoz fail to do
W erpenses for such

5. That the Mortzager nay at any lime require the issnance and nuaintenance of insurance npon the Ife of any puson oblizated
utder the indebtednnss secured Lereby in a sum sufficient to pay the mortgage debt. with the Mortsgazee as beneficiary, and if the

Eub-miums are not otherwise paid, the Mortgagee may pay said premiwms and any amount so paid shall Levonie a part of the mortgage
cbt. .

6. That Morlgazor agrees to pay all tates and other public assesments levied awaiost the mortgagad premises on or before the
due dates thereof amd to eahibit the receipts therefor at the offices of the Mosteaser immedistely upon payient, and should the Mont-
wazor fal to pay sudh taws and assesaments when the same shall fall duee, the Morfzagee 1nay, at its option. pay the same aml Jharge
the amounts so paid to the morterze debt and collat the same under this mortzage. with interst ds alove prov ided.

7. That if this morteage secures a “constoaction loan”, the Mortzazor agrees that the principal amonnt of the indebtednoss l’at‘-reln_)‘
secured shall be disbursed to the Mostgayor in periodic payments, as constoction progresses, in accordame with the terms and cpndl-
tiviis of a Comtruction Loan Agrecinent which is separately eavcuted hut is made a part of this mortgage atxl incorporsted herein by
referende.

8. That the Mottearor will pot fusther encumber the promises abuove desorilal, without the prior cousent of the Mortgages; and
should the Mortvaror so et such promiises. the Morteamoe may. at its option. declare the indebtedness hereby secured to
immedistely Jue aral payable and may institute any procecdings necessany to collect said indebtedness.

9. Thait shoull the Moitgagor alicnate the morteazed premiscs by Contract of Sale, Bond for Title, or Diwx] of Conveyance, and
the within morigage indebtudness is not paid in foll, the Mortgagor or his Purchaser shall be required to file with. the Associalion an
application for an assumaption of the mortvage indvbtediess, pay the reasonable (ot as roguired by the Association for processing
assumption. furnish the Association with a copy of the Contract of Sale, Bord for Tile. or Dovd of Comeraine, and have the interest
rate on the Joan halarae cvisting at the time of transfer modificd by iinreasing the intaiot rate on the said kan balaree to the maxi-
soun rate per aunum porittes] o be chargal at that time by applicabile Scuth Carolina Laiw, or a kaser incrcase in interest rate as may
Le determined by the Association. The Assonintivn will rotify the Maorteavor or his purchaar of the new intaet rate and monthly pay-
wents, aned will moal him 2 ew passbook. Shonld the Motteazor, or his Purdhawr, fail to comply with the provisions of the within
paragraph, the Morteagee. at its option. tnay dechire the indebtednes hereby sevredd to be fimediatedy due amd parable ard may
irstitiute any proceedings ravessary 1o collect said indebtedness.

10. That should the Morteacor fad 1o ruke payments of principal anel interest as duwe on the promissory note and the same shall be
unjraid for a period of thirty (30) davs. or f there shandd be any fulize to comply with and abide by any by-laws or the charter of
the Morteasce. or any atipulations set cut in this morteave. the Morteazee, at its oplion iy write to the: Mosteacor at bis last bnown
address giving him thirty (30) days in which to rectify the saad default and should the Merteasor fail to sedtify said default within the
said thirty days. the Mortazee, may. at its option, increase the interest rate on the loan balssce For e remidining terin of the loan or
for 2 lesser term to the manimmm rate per annsm jermittind 2o be chargad at thit tine by applicable Sonth Carolina Law, or a lesser
increase rate as may be determined Ly the Asociation. The monthly pasinents will be adintal accordinely.

11. That Lould the Mortazor fal to make pavinents of principal ated intenat as due on the protisaory note atsd shoald any monthly
installment bevome past die for a period in cweas of 15 days, the Motbzazgoe may colledt a “hte cJune” ot to vveead an amournt

ol to five (577) per contim of any sch past duze installment in order G conver the evtra expense indident to the haredling of such
delinquent payments.

12. That the Mortgagor herehy assigns to the Mortaagoee, its sucowors el assians, all the rents isaes. amd profits aceming, from
the mortzage] premises. rolaining the right to onllat the same so lons s the debit Bereby securad s 1ot in arrears of payment. but

should any part of the priskipal indebtadnes, of itteret, taes, or fie inviratce prosiinns, Tne past dige and unpasd. the Mortgagee
may without notice or further procendings take over the morteiged preniises, o they shall be ovcupied Ty a tenant or tepants. and
collect said rents and profits and apphy the same to the indebtadues hopeln secnredl withont Toldlity to account for anything mote

than the rents and profits actually collex ted, bess the cost of eollection. aml iy tenant s authorized. wpan rerguest by Mortzagee. to
make all renta] pavments ditext to the Motacee withont liztality to the Mortaazar vinti] notifics] to the contrary by the Motzagee:
and shonld said premises at the time of such defanlt Le ocaupiad by the Morteizor, the Motz may apply to the Judee of the
County Court or to any Judee of the Court of Coznmon Pleas who sholl be residend or prosiling in the county aficeair] for the appoint-
ment of a reveiver with anthority to take possession of stid premises ared collevt wrch rents el profits, applying saiel rents, after paz-

inﬁ the cost of colltion, to the mortgage debt without lability © aconnt for anything more than the rents and profits actuaily
collected.

13. That the Morteazee. at its.oplion. way require the Martzazor o pay to the Morteazee, on the fiest day of each smonth until the
note secnral berehy is fully paid, the following sums in addition to the pavmonts of principal aned interest providal in said pote: a s
eial 10 the premintas that will next become die and payable on policies of matzase oy inenrance Gf applicable), fire and other
hezard insurance covering the morteazed propeity. phis fav s and acesanents neat die on the mortese] premises (all as estimated by
the Morteazee) Tess all sums alrewdy paid Mhyrofor. divided by the iommber of months 1o clgee e Bore one nionth prior to the date when
srch premivns. taes, anl aswsaments will be die and pavalide, such vins to Lee he LE By Mosteasoe o pay sl premiams, taves and
pe cial ass sanne nts. Should theswe payments exwed the amount of pavanents atmally imade Ty the Moteaze for tivs, asesenments. o7
iturance prenimns, the ewess may be creddited 'l}' the Morteacre on subiveguoed pasments ta- T nenle L the Mottoacorn: if, hawever,
<) surus hall be inanfficie ot to node said pasiments when the same shall Taveane dae and ponablel the Mantzacor shall pay to the
Motz any atoonnts peoessan b make up the defici nos. The Mortgizor Bether azeees that ot the vnsd of ton vears from the date
hereof, Moitoacee mav. ot its opfion. appls Tor reoowal of modgaze oty or sineslar insdie on GF applodleY dneriog the baline
then eriining due oo the morteaze debt, aned the Momtoigor mav at it option. pas the sinche preasitn reguited for the omining
sears of the torm or the Morbmge e may pasy sach prominem aned add the cone to the otz Bl inswhichoseat the Morteacor whall

repay to Mateazoe anh prominm pament, with interet, wt the rate spacifa i s ] presaiven ot i Gl monthly installie nts
over the pemiining pnent perwxd.
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