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ot that time U is insured under the provisions of the Nutienal Housing Act, he will pay 1o the Mottgagee wn msur-
snce premium charge of one per centum (173) of the oniginal principul wmoeunt thereof, except that in no event shall
the adjusted premium exceed the wsgpregate amount of premium churges which would have been pevable if the mont-
gage has coatinued to be insured until materity; such payvrment to be upplicd by the Mortgugee upon its obligation
to the Secretary of Housing and Urban Development on wuccount of monigage insurunce. y

2. That, together with., and in addition to, the coathly payrments of principal und interest payable under the i
terms of the note secured hereby, ke will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

fu} An amount sufficient to provide the holder kereof with funds to pay the nest Tortgage inserance gremium if this instru- ’
ment and the note secured kereby are insured, or a maoathly charge {in lieu of o mongage insurance peenm
keld by the Secretary of Housing and Urban Developzent, as follows:

;=) if they are

=
() If and s9 leng as said nate of even date and this iastrement are insured or are reinsared vader the provisiens of the
National Housing Act, an amount sufficient to accurulate in the hands of the holder cne (1) month prior to its due
Jdate the annual mortgage insurance premivm, in order to provide such holder with funds to pay such premiuz to the
Secretary of Housing and Urban Develcpment pursuant to the Naticnal Hsusing Act, as amended, andapplicable m'
Regulations thereunder; or R
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(I1) 1f and s leng as said note of even date and this instrument are keld by the Secretary of Housing and  Urtan De- ;
veleopment, a monthly charge (in Nivu of a morigage insurence premivm) ahich shall tar in a3n amount egual to cne- -o‘
tweifth (1.12) of cae-halfl (1:) pet centum of the average cutstanding balance dae wa the note computed without taking
into 2coow dehnguencies o prépavments;

(b} A sum egual to the groend rents, if any, neXxt due. plus the premivms that will next become die and payable <n policies

of firze 2nd other hazard insurance covering the mortpaged properiy, plus taxes and assessments next die on the mortgaged
progerty (all as estimeted by the Martgazee) less all sums already paid therefor divided by the number of months toelapse
before one (1) —onth paier to the date abken such ground reats, premiums, taxes, and assessments will become delingient,
such sums to be held hy Mogtgagee tn lrsst to pay said ground rents, premiua=s, taxes, and Srcciai ass¢ssments; and

fc ) All payrents menti-ned in the two [receding subeections of this paragraph and all payrments to e made under the note
secured horety skall ta added together and the aggregate amzunt theresf shall te paid by the Mortpager vach menth in a
single pay—ent 1o te applied by the Mortyagee to the fdllzwing 1tems in the order set fzrnth:

(I} precium charges under the contract of 1nsurance with the Secretary of Housing and Urtan Develuprent, or monthly
charge Gin licu of mortpape insurance gremiu i as the case may be;

(1) taxes, special assessments, fire and 2ther hazard insurance premaums;

b)) 1nterest on the note sevured hereby; andd
iIV) amartizaticn of the prinoipal of sarin ae.

Any deficiency in the emount of any such agyregate meatkly payzent, shall, unless male cood by the Montgagor prior to
the due dare of the noat sooh pavmenl, ¢onatiinie on event of defanlt under this martgage. The Moargagee —ay collect a

Srate charge® not 10 exceed 1Ay cents {20 Mo valh dzliar §81) of vach payrment maore than fifteen {13) days in arrears to

cover the cxtra exjpense mnvelved in handiing Jdelinguen
3. i the toul of the payments made by the Mortgagor iinder (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess. at the
option of the Mortgagee, shull be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums. when the same shall become due and payable. then the Mortgagor shall
pay to the Mortgagee any smounl necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shalltender to the Mortgagee,
1n accordance with the provisions of the note secured kereby, full payrment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amcunt of such indebtedness. credit to the account of the Mortgagor
all payments made under the provisions of /i of paragroph 2 hereof which the Mantgagee has not become obligated
to pay to the Secretary of Housing #nd Urban Development, and sny balance remaining in the funds accumulated
under the provisions of (47 of patagraph 2 hereof. If there shall be a defzult under any of the provisions of this
motigage resulting in a public sale of the premises covered Lereby, or if the property is otherwise acquired after

1 yayments.

is otherxise zcquired. the balance then remaining in the funds accumulated under (4 of paragraph 2 preceding, as
= credit agatnst the amcount of principal then remaining unpaid uvnder the note secured hereby, and shall properly
adjust any puyments which shall have been made under fu) of paragraph 2.

4. That ke will pay all taxes, assessments, water tates. and other governTental or municipal charges, fines.
o1 impositions, for which provision has rot been rade kereinbefore, and in default thereof the Moirtgagee cay pay
the sarme, and that ke will prooptly deliver the official receipts therefor to the Mortgagee. [If the Mortgagor fails
lo make uny paymeats provided for in this sectien or any other pavments for tuxes, assessments, ot the like, the
Mortgagee may pay the saze, and all suws so puid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this cortgage.

5. That ke will keep the prerises 10 as good order and condition as they ate now and will not commit or per-
mit any waste therecf, reasonable wear and tear excepted. _

6. That ke will keep the improvenents now existing or hereafter erected on the morntgaged property insured as
may be required from tire 10 tire by the Moitgagee agasinst loss by fire and otker hazards, casvalties and contin-
gencies in such amounts and for such perieds as may be required by the Mostgagee and will pay promptly, when
due, any premiums on such insurance provision for payrment of which has not been made hereinbefore. All insus-

ance shall be carried in companies approved Ly the Mattgagee and the policies and renewals thereof shall be held

by the Mortgayee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee.

In eveat of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
) loss if not made promptly by Mortgagor, and each insurance company concemned is heteby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, of any part thereof, may be applied by the Mortgagee at its option eitker to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosute of
this rortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured

hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he Lereby assigns all the tents, issues, and profits of the rmortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Moitgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
reats, issues. and profits. toward the payvment of the debt secured heteby.
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