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MORTGAGE OF REAL ESTATE

To All Whom These Presents May Concern:
. FRED D. YOUNG AND GLENDA J. YOUNG

(hereinafter referred to as _\lorigégor) (SEXD{S) GREETINGS:

WHEKREAS, the Mortgagor is well and truly indebted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
CREENVILLE, SOUTH CAROLINA (hereinafter referred to as Mostzazee) in the full and just sum of Seven Thousand. ..

Dollars. as evidented by Mortzavor’s promissory note of even date herewith, which note : ‘ S o -
a provision for escalation of interest rate (paragraphs 9 and 10 of this morteage provides for an escalation of interest rate under ceglain

conelitions ), said rote to Le ripaid with interest as the rite or rates thorein speifiad in installments of Ninety-Five

a,nd 01/100------- __--."-_"__——-_' uuuuuuuu (s 95.01 ~ ) Dollars each on the fiist dayqf‘_eac‘li
month Lereafter. in adhame, unt the principal stin with interest has been paind in full, such pasments to be arp!icd first to the payment
of interest. computad monthly 6o unpaid priocipal haliooes, awmd then to the paeent of prizcipal with the List pasmert. if not sconer

paid, to be due and payable Ten vears after date; and

WHEREAS. said pote further provides that #f at any time any portion of the prindipal o interest due thereunder shall be past
el arel ungaid for a periend of thirty davs, or i there shall be any falare to comnply with and abide Ly any By-laws or the Chater
of the Mortzazee, or any stipultions set ot in this sosteace, the whede st Jue thereunder shalll at the option of the holder thercof,
tevome immasdintely dize and puralle ared suil Bollor shall Bove the sicht 1o institizte any proceedings upon said cote ared any collat-
erals given to sevure sune, for the purpose of velleting said principal dize, aned interest, with costs amd evpenses for proveedings; a

WIHEHREAS. the Mortoavor may hereafter become indebtad to the Mortgazee for sich further sums as may be advanced to the
Mortvazor's aconnt for the payment of taves insnuranwe prembims, repairs, or for any other purpose;

NOW. KNOW ALL MEN. That the Mortrazor, in consideration of said debt and to seonre the payinert theeof and any further
sums which may Be advarced Ly the Mortzicee to the Maottzicor's aconnt, amal ala in comsiloration of the sum of Thice Dollars
(53.00) to the Morteavar in hared well ared tredy prid by the Mot cee at el e fore the sealing of these presents, the receipt whereof
is hereby ackpom bedmald, bas erartal, bareaine], soll amd relasel amd by these presents dies crant, bargain, sell and release unto the
Motteagee. its successors arel assizns, the follow ing describeal real estate:

Al that certain picce, parcel, or ot of Lind. with all improveaments thereun. or hereafter to be constructed thereon, sitnate, lying
are] being in the State of South Carelina, Cunnty of GreenVille , voodside Mill Village . Town of
Fountain Inn, and being known as Lot £ 33 on a plat of Woodside
1Mill Subdivision made by Piedmont Engineering Service, dated Cctober,
1952, and recorded in the R.M.C. Office for Greenville County in

Plat Book BB at page 83, and having according to said plat the
following metes and bounds, to-wit:

BEGINNING at an iron pin on the Southern side of Third Street at
the joint front corner of Lots § 32 and % 33, which iron pin is
situate 330 feet West of the intersection of Third Street and
Church Street, and running thence along the line of Lot ¥ 32,

S. 36-08 E. 84.8 feet to an iron pin on. the Northern side of

a 10 foot alley; thence with the Northern side of said alley,

S. 53-12 W. 54 feet to an iron pin at the joint corner of :
Lots # 33 and % 34; thence with the line of Lot § 34, M. 36-08 .
85.4 feet to an iron pin on the Southern side of Third Street;

thence with said Third Street, N. 53-52 E. 54 feet to the point of
beginning.

This is the same pioperty conveyed to Mortgagdrs by deed of villiam
A. Sloan, which deed is to be recorded of even date herewith.
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