IR ST IETY B 1Y

~ TOGETHER with all and singular the rights, members, hereditaments, atel appurteranas to the sane Wedonging or in any way
incident or. appertaining, itahaling all built-in stoves and relrigerators. beating, air coneditioning, phoabing anel vlvtrical fivtures. wall
to wall carpeling, fenoes and gates, and any other cquipment or fistrans row or hereafter attaddied. conatad or Bittad inany manner,

ii:béin% the intention of the partics hereto that all such fistures and eguiprrent, othee than houschob] fumiteee, be corsideral a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee. its stovissors and assigns forever.

The Mortgagor represents and wareants that said Mortzagor is seized of the atove described prenuses m e simpie absolute, that
the above described premises are froe and dear of all liens or other cocnmbras; that the Mortygador is Liwfully empowesed to con-
vey or cncunber the same; and that the Mortgagor will forener defetad the id premises unto the Mortgager, its snoessors arad assiuns,
from and against the Mortgagor and every person whomsoever Laiwfully climing ve to Jaim the same of any pait thereof.

THE MORTGACGOR COVENANTS AND ACREES AS i"OLLO\\'S:

1. That the Mortgagor will prompily pay the principal and intarost on the indebtedness evidencod by said promissory vote at the
times and in the manner therein provided.

2. That this morigage will secure the Moitgagee for any additional smms which may be advaned bereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard frsurance premiums, repairs or other such purposes pursnant to the
prorvisions of this mortgage, and abso for any loa- = or advances that nay hereafter e made by the Morlgagee to the Mortgagor under
the authority of Sec. 43-33, 1962 Code of laws of South Carclina, as amended, or similar statules; amd all sums s advasced shall bear
intcrest at the same rate or rates as that provided in said oote unless otherwise agroed upon by the partics atnd shall be payable at the
demnand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the morigagal premises, whether now existing or Lereafter to e ercited, insured
against loss by fire] windstorm aml other bazards in a sum not less than the balince due herentader at any titne and in a company of
compaties acceptable to the Mortgagee, and Mortgagor dovs hereby assign the policy or policies of fnsurance to the Motgagee and
agrees that all such policies shall be held by the Mortgager should it so rovuire aml shall ilude loss payable dhinses in fawor of the
Mortagee; and in the event of loss, Mortgazor will give immediate notive thereof to the Mortgagee by regivteral aan and shouhd the
Mortgagor at any time fail to kevp sakd premises insured or fail 1o pay the premiums for such insnrance; then the Mortagee uny cause

such improvements to be insured in the name of the Morntgagor and reimbune itself for the cost of such bsuraiae, with interest as
hereinabove provided.

1. That the Mortgagor will keep all improvements upon the morgiged premiscs in wood repair, and shoubl Mortuazor il to do
s the Morteaee nay. at its option, enter upon said promises. and mabe whiterer repains are seuessan aed dharge the expenses for stk
repairs to the mortzage debt ard collect the same under this mortygage. with interest as hereinabove prusidal

5. That the Mortgager may at any time rauire the issnance ard nuintrmance of insurance upon the life of any purson o‘olig.ltcd
nnder the indebtednes sevcured hereby in a sum sufficient to pay the mortzage debt. with the Mostaigee as bereficiay, ardd il
premiums are not otherwise paid, the Mortgagee may pay said premiums ard any amount so paid shall bvoie a part of the mortgage
debt.

6. That Mortearor azrees to pay all taves amd other public assesstuents kviad against the mortgased premises on or before the
dize dLites thereof ared to erhibit the receipts therefor at the offices of the Mortvager inenedistely upon payment, amd shonkl the Mot~
vrcor 13l to pay such baes ared asssments when the same shall Ll due, the Murtgagee may, ot its vptivee pay the same anad chisnge
the ainonnts so paind to the inorteace debt and collect the same under this mortcace, with interat as above providal.

7. That if this morteaze secures 1 “vonstruction loan™, the Mortzagoer agrees that the prindipal anount of_ the indebitednoss herc—b_}'
sewarred shall be dishursed to the Mostgagor in periodic payinents, as onstrction progeesyes, in accondance with the terms and. condi-

tivns of a Comstauction Loan Agreement which is separately executed but is made a part of this moitgage and incorporated herein by
reference.

5. That the Mortwazor will not further encumber the promises alove deseribal, withonut the prior cozsent of the Moitgagee, and
should the Mottravor so encnmber such premies, the Mortgager may. st its option. dechire the indebtalness Lereby secured to be
immediately Jue mad payable and may institute any proceadings necessary to collect said indebtedness.

9. That should the Mostizscor alicnate the morteaged premises by Cortract of Sale. Bomd for Title, or Dved of Conveyance, and
the within mosteage indebtedness is not paid in full, the Mortgagor or his Purchaser shall le roquiral to file with the Association an
application for an assumption of the mottgae indebtedress, pay the reosomble dnt as roguited by the Assoviation for processing the
assumption. furnish the Association with . copy of the Contract of Sale, Bord fur Title, or Ihexd of Conver arce, and have the interest
rate on the Joan balince. evisting at the tisoe of transfer modified by inceasing the interot tate on the said Joan halince to the mari-

imnn rate por anntm poesmittel to Le dharced at that tise by applicalde South Careling Law, or 2 losar incease in interest rate as may
be determined Ly the Association. The Asson intion will notify the Mortoazor or his perch oer of the rew interest rate and monthly pay-
merts, and will il him 2 raw pasbock. 3end ] the Motz otor, or his Purdhueer, fal to womply with the provisions of the within
paragraph. the Mortzauee. at its option, iy declice the indebtedness herby seral 1o be inmenaliatdy due and pazable ard may
institute any provecdings rvessary to collect saidd inlebtaldness.

10. That should the Morteagor f2il to nuke puments of principal ate! interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) dars. or if there shaul] be any Lalire to coapdy with ared abide by any by-laws or the chaiter of
the Morteacee, ur any stipnlstions st out in this mortgave, the Modeazs e at it option. niay write o the Mogdeagor at his last krown
address givinz him thirty (30) days in which to retify the said defanlt aied shonb] the Mostzavor Fadl to redtify said default within the
said thirty days. the Mortearee, iy, al its option, i ease the interost rate on the Joan Fuliee for the sennining tenn of the loan or
for a ksser tonm to the mavimnm rate por ansrz pennittad to be chargel ot thit time by applicdde Sonth Carolina law, or a lesser
increase rate as may be determined by the Asaxciition. The menthly pansents will be alinstead accondingdy.

11 That should the Mortvazor £l to mabe paovnents of peindpal anel interest s deae on the promiseny Trte ara] shouk] any monthly
installment Lecome past due for a period in eveess of 13 das, the Martzazee suay colhat a "hte dharse”™ ot 1o cwend an amourt

cgual to five (37 ) per centum of any sch past due installnent in order e cner the eatra expeise itaident 1o the haradling of such
delinuent payments.

12. That the Mottgagor herchy assizns to the Mortzagcee, its succossars amel ascigns all the rents isaws. amd profits accming from
the moitgage] premives. relaining the right to onllect the same o Lo s the deblt herely sevntedd is not in arrears of pavment, st
should any part of the principal indebtedness, or interest, tiws, or fie matnace pranians, be peb doe and onpail, the Mortgagee
may without notice or furthar procecdings ke over the mortiagesd preie s, if oy sholl e oconpiald Ty 2 tenant or tenants. a
colleet said rents and profits aned apply the me o the irelebtodnems hereby wonrall withoot lhabilite to aoceant for ansthing mote
than the rents and profits acinally colfectad. Tss the cont of collrction arad any terant is antherizeal opon tojiest by Mortaagee, to
make all rental payments diredt to the Mortzazee, without Tnhality to the Monoicor until notified to the contrary by the Mortgazee:
and should sai] premises at the time of such defanlt be accnpiad by the Morteazorn, the Matvas e sy apply ta the Tndoe of the
Courty Court or to any Jnlue of the Conrt of Coninon Fleas who shdl T resilont ox prosiding in the: county aforeaid? for the appoint-
ment of a receiver with anthority to take passession of said premises ared colbat sl rents aned profis, applsine <aid eents, after pay-

inﬁ the ,‘m! of collection, to the mortgage debt withoat Tubulity  wccennt for anathing soore than the rents aed profits actually
collccted.

13. That the Mottgagee. at its option. may require the Mortiazor to pay to the Mottazee, on the firt day of cach nmonth until the
note secured hereby is flly paid, the following s in addition @ the porconts of prindipal and interet providad in said note: a sum
equal to the preminms that will naat become due ared pavalde on peliies of morte e wraranty inssrarae Cif applicable), fire and other

azand insurance covering the mortgazed property. phis fies, aned assssn nts et die cn the neateazet promias (all as estimated by
the Morteacee) kess all sums already paid therefor. divided By the nosnber of mionths to clipae b fore cae nronth prios to the date when
such preminms taves and dasasanents will e die and pasable, sudh v to Lee L b Ty Morteacoe to pay <aid premioms, taves ar
special assecsments. Should these pasaents exveeal the amennt of pans s actuadly made Ty the Mortvazee for tanes, assessments, or
insnrance preminms, the euess may be credited by the Modeacer on suliseguent pasnicnts 1o e mele b the Mottagor: af, however.
<idd sums shall be insufficient to make <aid payments when the came ol Te e dine and paadde, the Morteazor hall pay to the
Morteacer any amonnts necesaary to make up the deficiones. The Marterzor frrther oo that ot the cnd of ten vears from the date
bhereof, Morteazer may. at its eptien. apply for renewad of moterze wnnnty or simadar inesra oo Of applicade d dovering the Talancee
then remaininz due on the mortoace debt aned the Morteazor mav. at ity option, paov e sincle promiien cegirived For the romivinine
vears of the tenin o the Momtiage may pay such presmin aned a0 the cove to the prerteen e bt which ove nt the Morteacer il

repay to Morteazee soch premien pasment, with interost. at the rate gevifiod i cdd prcionn etes i ognd monthly instatlinents
over the romaining pastient perod.

Pase 2




