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~ payment of any instalment which may not be thea due or -+ inquent of any assessient for local nuprovement which '
- may now or hereafter affect the premises and may be or become payable n instalments; or (f) upon the actual or
lhreateqed_ waste, removal or demolition of, or material alteration to or culargenmient of or construction of any
new buildings on any part of the premiises, except as permiited by Anticle 3; or {g) upen default in keeping in
force the insurance required by Artticle 2; or (h) upon assigitent by the mortgagor of the whole or any part of
the rents, income or profits arising from the premises without the written conseat of the mortgagee; or (1) aiter
default for 30 days after notice and demand in the removal of any Federal tax Lien on ihe premises; or (3) upon
default in the observance or performance of any other covenants or agreements of the mortgagor hereunder; or
-+ + (k) upon the election by the mortgagee to accelerate the maturity of saud principal swn pursuant to the pro'\'ision's

l : of the note or of any other instrument which may be held by the morigagee as additional security for the note.

3. That in the event of any default in the performance of any of the mortgagor’s covenants or AFTCEMETMS

_ herein, the mortgagee may, at the option of the mortgagee, periorm the same. and the <ost thereof, with interest

" : at the rate applicable under the note irom and after matuerity, shall imnitediately be due from the mortgagor to the
mortgagec and secured by this morigage. ’

. 6. That the mortgagor will pay all taxes, assessments, water rates, sewer rents and other charges and any
prior liens now or hereafter assessed or lens on or levied against the premises or any part theroof, and in case of
default in the payment thereof when the same shall be due and payable, it shall be lawful for the mortgagee, without

- notice or demand to the mortgagor, to pay the same or any of them; that the moncys paid by the mortgagee in
discharge of taxes, assessments, water rates, sewer rents and other charges and prior liens shall be a lien on the
premises added to the amount of said note or obligation and secured by this mortgage, payable on demand with
interest at the rate applicable under the noie from and after matusity frem the time of payment of the same; and
that upon request of the mortgagee, the mortgagor will exhibit to the mortgagee receipts for the payment of all
items specified in this Article prior to the date when the same shall become delinquent.

7. That the mortgagee, in any action to foreclose this mortgage, or upon the actual or threatenad waste to
any part of the premiscs, shall be at liberty to apply for the appoimtinent of a receiver of the rents and profits of
the premises without notice, and shall be entitled to the appointment of such a receiver as a matter of right, with-

out consideration of the valuc of the premises as secunity for the amounts due the mortgagee, or the solvency of
any person or corporation hable for the payment of such amounts.

8 That the morlgagor upon request, made either personally or by mail, shall certify, by a writing duly
acknowledged, to the mortgagee or to any proposed assigiiee of this mortgage, the amount of principal and interest
then owing on this mortgage and whether any offsets or defenses exist against the morigage debt, within 6 days in

case the request is made personally, or within 10 days after the mailing of such request in case the request is made
by mail.

9. That cvery provision for votice and demand or request shall be deemed fulfilled by written notice and
demand or request personally served on one or more of the persons who shall at the time hold the record title to
the premises, or on their Leirs or successors, or mailed by depositing it in any post-office station or letter box,
enclosed in a postpaid envelope addressed to such person or persons, or their heirs or successors, at his, their or
its address last known to the mortgagee.

10. That the morigagor warrants the title to the premises.

11. That in case of any sale under this mortgage, by viriue of judicial proceedings or otherwise, the premises
may be sold in one parcel and as an cntirety or in such parcels, manner or order as thie mortgagee in its sole
discretion may elect.

12. That in the evem of the passage after the date of this morgage of any law of tf}:‘ State _of

South Carolina . duducting from the value of real properiy for the purposes of taxation any lien

thereon of changing in any way the Jaws for the taxation of wortgages or debts secured by mortgage for State or :
Ll purpeees or the mannr of the collection of any such taxes, awl imposing a tax, cither directly or indirectly,
on this mortgave or the vote, the halder of this westgage and of the debt which 1t secures shall have thc_nghl to
declare the principal sum and the intarest due on 2 date to be specificd by not less than 30 days’ written notice to be
given to the mortgagor by the mongagee, providul, however, that such election shall be ineffective if the mortgagor
i parmitied by Faw o pay the alicke of such tax in addition to &l ether paviments roquired hereunder and ii the
mortgagor, prior to such specified daaes does pay sich tax and agrees o pay any such tax when thereafter levied
or assessad against the promises, and such agreement ~hall coustitute a modification of this morigage.

13. That if the morigagee shall incur or expend any sums, including reasonable attorney’s fees, whether in
connection with afy action or proceeding or not, to sustain the lien of this mortgage or its priority, or 1o protect
or cuforce any of its rights hicreunder, or to recover any indebteduness hereby secured, or for any title examination
or title insurauce policy refating o the title to the premizes, all such suwns shall ou notice and demand be paid by
the mortgagor, together with the interest thereon at the rate applicable under the note from aud after maturny and
<hall be a hien on the pramises, prior to any right or title to, interest in, or claim upon, _thc premises Slqbor«i_ina_te
to the licn of this mortgage, and shall Le dcemed to be secured by this mortgage and evidenced by the note; and
that in any action or procecding to foreclose this mortgage, oF to revover or collect the _dcbt _sccured thercby, ll‘:c
provisions of law respecting the recovery of costs, disbursemients aud allowarices shall prevail unaffected by this
covenant.

14. That the mortgagor will maimain the premises in good condition and repair, will not commit or suffer
any waste of the premises, and will comply. with, or cause to be compdicd with, 2l statutes, ordinances and require-
ments of any governmiental authosity refating to the premises; that the mostgagor will promptly repair, restore,
replace or rebuild -any part of the premises now or hereafter subjuct to the lien of this mortgage which may be
damaged or destroyed by any casualty whatsocver or which may le affected by any pro:ccc:_img of the character

) ' referced to in Asticte 167 that the mortigagor will completr and pay for, within a reasonable time, any structure at
any time in the process of construction on the premises; an that the mortgagor will not initiate, join in or !c_oqsgnl
to any change in any private restrictive covenant, zoning erdinance, or other public or private restrictions, imiing
or dcfining the uses which may be made of the prennses or any part thercod.

15. That this mortgage shall sccure the paynient of the nnte or obligation bearing even date herewith, including
any and all advancements made by the nwriygagee thercunder, and any and all additional indcbtedness of the
morigagor to the mortgagee, whether or not incusred or becoming jayable under the provisions hereof and whether
as future advancements or otherwise, togetlier with any renewals or extensions of said note or other indebtedness.

16. That notwithstanding any taking by eniinent dosiain, alteration of the grade of any strect or other injury
to or decrease in valic of the preniises by ahy public or quasi-public authority or corporation, the morigagor shall
continue to pay interest on the entire principal sumn secured untal any such award or payment shall have been actu-
l ally reccived by the mortgagee and any reduction in the principal sum resulting from the application by the mr;n!;
gagee of such award or payment as Lereivafter set forth <hall be decined to take cifect only on the clatc_ of suc
receipt ; that said award or paymient may. at thie option of the mortgagee, be retained and applied by the. fl.ortgag(c
toward payriient of the woneys secured by this mortgage, or be paid over whelly er in part to tlulz' mOTiZagor for
g the purpose of altering. restoring or rebuilding any part of the pramises which may have Ifczf. altered, .-mu.agcd.
_ or destroved as a resuit of any such taking. alteration of zrade. or other injury tl:‘lhc premises, or for ;mi\: ul]_:c;
purpose or object satisfactory to the mortgagee, but the mertgagee shall not be cbligated to sce to the application
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