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(1IN intezest on the Note secired heredy;

{IV) imortizatisa of the prircipa) of said Note;

11. In the event the Morngagor fails 10 pay sums provided for in this Mostgage, the Martpagee, at its option, may

_ ¥y the
same. Any excess funds accermulated wader (b) of the preceding paragraph remaining after payment of the item theremn mec- .
tiored, shall te credited to subsequent monthly pavments of the saxe pature required] therencder; but if any such item shall i

exceed the estimate therefor, or if ihe Mortgagor shall fail 1o pay any other gzovernmental or muncijal charge, the Mortgagor
shall forthwith make zood the deficiency or pay the charge before the same become delinquem or sugjelt to s:m’eresl ot %eﬁ-
alities and in default thereof the Mortgagee may pay the same. ]

All sums paid by the Mortgagee and any sums which the Morigagee may be required to advacnce to pay morizage insura
premiums gﬁall b)e added lgl e p(incipai of the debt secured hgﬂEL_\- and shall bear intecest from thc‘%gte c::[g gﬁzenl at l:fx:
rate specified in the Note and shall be due and pavable on demand.” Incase of termination of the Centract of Mortgaze Insar-
ance by peepayment of the Morigage in full, or othernise {except as bereinafter proviled), accumaulations under (a) of the
preceding pmagralph hereof net required to meet payments due voder the Contract of Morigage Inscrance, shall be credited 1o
the Moitzagor. If the property is sold under foreclosure o is otherwise ac uvired by the Mortgagee after defaull, any remain- ] -‘-a.
irz balance of the accumalations under (B) of the yceceding paragraph skall be credited to the principal of the Morigage as of ’
the date of the commencerment of foreclosure proceedings or as of the date the [eoFeny is othernise acquired; and accumula.
tioas under fa) thereof shall be likewise credited unless required to pay sumsdue the Secretary of Housing and Urban Devel-
opzent, acting by and through the Federal Honsing Commissioner under the Contract of Mortgage Insurance;

—— -

I2. That the Mortgagor will pay all ground rents, if any, taxes, assessments, water rates, and other goveramental or munci- O
1 charges or impositions to the extent provision therefor has not been made by monthly payrents as kereintefore provided
efore the same become delingment or subject to interest or pepalities, and in default theréaﬁ&e Muatzagee may pay the same, : i
All such stums so paid by tke Mortgagee plus any sums which the Mortgagee has advanced to pay moftgage insurance pre- :
mizms ot fire and other hazard insurance premiums not jrovided for by monthly payments hereunder skali be added to the
principal of this Mortgage, shall bear interest ai the rate specified in the Note [rom the date of the advance and shall be dee
and payable to the Mortgagee upon demand;

13. That if the Moszgagee is made or bécomes a party 1o any suit or action, by reason of this Mortgage or the lodebiedness
hereby secured, the Mortgagor will pay all expenses incured by tke Mornigagee therein, iecluding a reasonable attorney’s fee;

14. That if the Vortgagor shall assign or attempt to assign the rents, issves, or profits or any part thereof of the emises
mottgaged hereby without the written consent of the Mcrtgagzee, of in case of the actual or threatened demolition of removal

of aoy building on of to be erected upon said premises, then, at the option of the Morigagee, the debt kereby secured shall
immediately become due;

15. That if it default in any of the covenants or agreemernts contained terein, or in said Note, thea the Mortgagee way per-
feem the same, and ail cxpenditures made by the Mortgagee in so Jdoing shall draw interest at the rate specified in the Note,

and shall be repayable by the Morigagor to the Mortgagee, and, together with interest aund costs accruing thereon, shall be
secured by this Morigage;

16. That the Mortgagor will not voluatarily create or permit to be created against the property subject to this Morigage any

lien of liens inferior or superior to tke lien of this Mortgage and further that it will keep and maintain the same free from the i
claim of all persons sopplying labor or materials which will enter irto the constrecticn of any and all buildings now bein R
erected or to te erected on said premises, and on the failure of the Mertgagor 1o petform these covenanis,or anyparttherec,

thereupon thke principal and all arrears of interest shall, at the option of the Mortgagee, or any holder of the Note secured by

this Maortgage, become doe and payable, anything contaized herein to the contrary notwithstanding;

17. That the izprovements aboul to be made vpon the premises atovedescrited and all plans apd specifications conply with
all muncipal ordinances and regulations made « prormulgated by lawful authority, and that the same will upon completion
comply with all such morcipal ordinances and regulatioas and with the rules of the fire rating or inspection ofganizations,
bureau, association or office which are now or may hereafter become applicable to the premises aﬁowe described;

18. That Mortgagor will not commit, permit, 61 suffer maste, impairment, or deterioration of said property or any par thereof,
and in the event of the failure of the Mortgager 1o keep the baildings on said premises ard those 1o be erected on said pre-
mises, or improvements thereon, in good repair, the Moflgagee may make such repajr as in its discretion it may deem neces-
sary for the proper preservation thereof, and 2ny sums paid for soch repair sha bear icterest {rom the date of paymeat at
the rate specified in the Note, shall be due and payable on derand and shall te {ally secured by this Mortgage;

19. That so long as this Mortgage and the said Note secured heljei')y are insured or held under the provisions of the National
Housing Act, it will pot execute of file for record any instrament which imposes a restriction apon the sale or occupancy of
the morigaged property on the bases of race, color or creed;

20.. __’l_'._l‘::t the funds 1o be advanced herein are to be used in ke constroctjon of cerlain improvements on the lands herein

scrited, in ac ce with a boildiog loan agreement betweesn the Morigagor and “Ortgafec,-dated

19 .
which building loana eat {except such pari or parts tkereof as may be inconsistent kerewithlis inco ed herein by re-
fetence 1o the sare extent & fect as

if fully set forth and made a part of this Morigage; and if4ke construction of the im- -
ptoverents to be made purscant to vilding lecan agreement shall not be carried on wjih-r€asonable diligence, or shall be

discontinaed at any tize fot reason other then_strikes of lock-outs, the Mortgages,-sfler due notice 1o tke Mortgagor or any

subsequent cwner, is herelby inmvested with fall 274 < lete autherity to cpler-Gpon the said rcmiscs, employ watchmen to
grotect such imro\'e::.ents friom depredation or injury an#- ceseive avd protect the persona lprc“y therein, and tocon-

tirue any and all oststanding contracts for the erection and cg ion of said buildisg or builings, 1o make and enter into 3
any contracls apd obliFaiions wherever necessary, ei:lh/-; i its own Rame_or in the nare of the Morigagor, and 1o pay and
discharge all debts, obligaticns, and liabilities i thereby, All such sam advanced by the Morigagee {exclusive of
advances of the peincipal of tke ivdebted Secured kerebyl shall e added to th&peigecipal of the indeiledncss secared
kereby and shall secured by this zage and shall be doe and payable on demand with integest at the rate specified in
the Note, but 0o scch advances Le insvred unless sace are specifically approved by the Secrétaryf Housing and U'rtban
Developrent acting by apd-thicogh the Federal Housing Commissioner ptior 10 the makiog thereof. The peidripal sum and all
other cgargcs provjded Tor herein shall, at tke option of the Morigagee or holder of this mortgage and the Note secaf eby,
tecome duoe payable on the failure of the Mortgagor to keep and Etl'[ofm any of the covenants, conditions, and apreeme

?:ﬂsy'dwb’mldin loan agreecent. This covenant shall te terminated upon the co'mflelion of the improvements to the satis-
ion of the Mortgagee and the making of the final advance as grovided in said buiHing loan agreement;

21, That in the event of default in making any monthly payment feovided for herein of in the Note secured hereby, and if soch
default is not made good price to the due date of the next such installment or in the eveat of a breach of way other stipula-
tion, agreement, condition and covenant 1o the Mortgagor, then in any such event, the whole principal sem of said Note shall , !
at_the option of the Motigagee, te deemed to have tecoxe immediately due, and the same with interest thereon and with all

other costs and charges, shall thereopon be collectible by fareclosure of this Mortgage, and any failare to exercise said option
shall pot consiitute a waiver of the right to exezcise the same atl apy other time;

U

22, That the rights and recedies provided for herein shall be held to be in addition 10 and mot in linitation of those grovided
by law;

23. i is agreed that the Mortgagor shall hold and enjoy the [cemises above conveyed until thete is a defaclt under this mort- !
gage of in the Note secured heredby. It is the true meqnin&ol this instrameat that if the Mottgagor shall {ullr Ettfc.fm all the

. ferms, conditions, covenants of this Mortgage, and of the Note secured hereby, that then this Morigage shall be atterly nall
ard void: otherwise to remain in full force and virtue, If there is a default io any of the terms, conditions, of covenants of

) this Mortgage, or of the Note secured hereby, this Mortgage may be foreclosed. The .\!o'nga%or waives the Bencfitof any ap-
praisemenl ﬁaﬁs of the State of South Caroliva. Shon]afany legal proceedings be institated lor the foreclosure of this Mort-
gage, of should the .\!ongagce becoxze a parly to any suit isvolving this Mottgage or the title 1o the renises described herein,
or should the debt secured hereby or any part thereof be placed in the hands of any atiorney at law for collection by suit o
oiberwise, 2ll costs and expenses (including cootinvation of abstract) incurred by the Motigagee, and a reasonable attorney’s
fee, shall thereapon become dpe and puyabfe imrediately of on derand, at the option of the Morlgagee, as a part of the debt
secored hereby, and may be recovered and collected hereander;
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23. In case of the foreclosure and sale of the mottgaged prenises, said premises may be sold in one parcel. Il the proceeds of
the sale should be insofficient 1o pay all costs and expenses of the sale, attorney”s fees and all charges, and the principal

and interest on the debt secured hereby, including any and all advances made hereander by or for the account of the Mortgagee,
the Mortger=e shall ke entitled 1o a juSgemcm for the deliciency.
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