-y

PP RO

IR ]

That, together with, and in adduion to, the monthly payments of principal and interest payable unﬂe: the

terms of the note secured hereby, he will pav to the Mortgagee, on the first day of each month until the said note
1S full}' paid, the following sums:

1 An amouny \J!fu wnt to pr-n-'\ the holder horeof wath ft..'n!\ to p..i) the next "orl.’agn. tnsurance premiun af this instre-

i'l.!\’ b:. II‘( ‘§u rotary of Housinyg and Ur..m'x l)z u.Lp'-e'n ax fo!h\x

‘ ) I and S0 lang as sand e ote of cren date and thas instrument are mnsured or are reinsured undur the provisions of the

an wrouat sufficiear to avcumalate in the hands of the holder cne (1Y month prioz to its due
Jdate the annual morlpdge insvrance premivm, in order o provide such holder with funds to pay such premium to the
Sevrvtary ef Hoaxing and Urban Develeprmoent pursaant to the National Housing Act, as amended. aadapplicable
Rupulaticns thereunder, or

Natwonasl Housing Ave,

b if and so lm,\ as sutd note of even date and thas lnshui':."!l are held b) the Secretary of Ho.;sing and Urban De-
velopment, & mon

83 30V '[Z{;I ¥00E

vwelfth (3.12) of one- }‘au {*)) per coentum of the average L_n-.'am_m,v_ b_e"a-'ce due cn the note cor
int> account dehinquencies or p:c—pay:;ems,

ihi A sum eqial 1o the grouad rents, of any, next Jue

pated without ta-.m.,

. plus the premiems thet wall next become due and payable o policies
of lire and other hazard insurance rovering the mortgaged propen) p!us taxes and assessments next due on the mortgaged
proporty (all as estimated by the Mortgagee) less all sums already paid therefor divided by the number of months toelapse
before one (1) month pricr to the Jdate nhen such ground rents, prexacms, taxes, and assessments will become delingaent,

such suTs to boe held by Morigagee in trust 1o pay said grouand rents, premiums, taxes. and special assessxents: aad

AN payrments rmenticned i the tao preceding subcections of this paragragh and all payments to be rmade under the note
secured heseby shall be added togethor and the ageregate amcuat thereof shall be pard by the N

single payment to be applied by the Mortpagee 1o the following itess in the order set forth:

forigagoer vath month inoa

{1} premium charges under the contract of insurance with the Secretary of Housing and Urtan Derveloprent, or monthly
charge (in liew of merrgage insurance premiium), as the case may be;

(Il) taxes, special assessments, {ire and otker hazard insurance prexiums;

{HI) wterest on the nate seccred hereby; and

(IV) a=onization of the principal of said nate.

Any deliciency in the ampunt of any such aggregate wonthly paymen

the due date of the next such payment,

1ate charge"”

t, skall, vnless made good by the Mostgagor prior to
constitute an event of default under this mortgage The Mortgagee may collect a

not o excecd two cents (2¢) for cach dollar (81) of each payment more than t'll'zeen (15) days in arrears to '
caver the extra expense involved in handhing delinquent payments,

3. H the total of the payments made by the Mortgagor under (b) of paraguph 2 preceding shall exceed the amount of pay-
meats actually made by the Morigagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or cefunded to the Mortgagor.
I, however, the monrthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay o
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall ¥y
pay to the Mortgagee any aniount necessaiy to make up the deficiency, on or before the date when payment of such
taxes, assessments, or insurance premiums shall be due. "If at any time the Mortgagor shalltender to the Mortgagee,
in accoidence with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedress, credit to the account of the Mortgagor
all paymeats made under the provistons of fu) of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Sectetary of Housing and Urban Development, and any balance remaining in the funds accumulated
undes the provisions of (b) of paragraph 2 hereof. If there shall be a default under any of the provisions of this

mortgage resulting in a public sale of the premises covered hereby, ot if the propetty is otherwise acquired after

default, the Mortgagee shall apply, at the tie of the commencexent of such proceedings, ot at the time the property

is otherwise acquned tke balance then temaining in the funds accurulated under (&) of paragraph 2 preceding, =S
a credit against the amount of principal then remaining unpaid under the note secured hereby, and shall properlg
adjust any payrents which shall have been made under (a) of paragraph 2. :

4. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines,
or impositions, for which provision has not been made Leteinbefore, and in default thercof the Mortgagee may pay

the same; and that he will promptly deliver the official teceipts therefor to the Mortgagee. If the Mortgagor fails
to rake an

iy payments provided for in this section or any other payments for taxes, assessments, or the like, the )
Mortgagee may pay the same, and all sums so paidshall bear interest at the rate set forthinthe note secured hereby , o
from the date of such advance and shall be secured by this mortgage. : '

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste theteof, recasonable wear and tear excepted.

™,

6. That he will keep the improvements now existing or hereafter erected on the montgaged property insured as
may be required from time to time by 1~ Mortgagee sgainst loss by fite and other hazards, casualties and contin-
g(ncm'-; in such amcunts and for such penxds as may be requited by the Mortgagee and will pay pm':-ptl) when
due, any premiums on such insurance provisio» for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mongagee and have attacked thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
foss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness nereby secured or to the restoration or repair of the properly damaged. In event of foreclosure of
this moitg ¢e or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured

hereby. all night, title and intesest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.
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7. That he heoreb; assigas all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hercunder, .ind should legdl proceedings be institu-ed pursuant 1o this instrument, then the Morntgagee shall
tave the right to have a receiver appointed of the rents, issues, and profits, who, alter deducting allcharges and
evpenses altending such proceedings and the execution of his trust as receiver, shall apply the tesidue of the
tents, issues, aad prefits, toward the payment of the debt secured hereby.
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8. That if the prenises, or aay part thereof, be condemned under any powaer of emineat dO"'Ialﬂ, or acquired {ot
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of

"1

indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are herebyassigned by the Mortgagor R
to tie Mortgagee and shall be paid ferthwith to the Mortgagee to be applied by it on account of the indebtedness se- E
cured hereby, whether due or not. '00
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