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TOCETHER with alb ared singular the rights, members, heralitamerts, ared appurtorance to the wone Laloating of i any way
itident of spportaining, irdduding 2l budt-in stoves and eefiigeraton heating. i conbtivtang, phactong atd elatnnal fidtieres wall
to wall carpeting, fenovs sl gates. and any other epipment or Faturo tow or Lercalter sttacheod conra tex] or fited in any pasnrer,

i} being the intention of the pattics hercto that all such fivtures and equipiant, other than Bouschold functare, be vomsileied 2 part of
the realty.

TO HAVE AND TO HOLD ali and singular the said premises unto the Mortgagee, its suvuessors and assigus forever.

The Mortgagor represents and warrants that said Mortgagor is seiznl of the shove desinbeald promises in fee simple absulute; that
the above described premises are free and ddear of all licns or other encoumbrasces: that the Mortgagor is hinfully empus vied to ¢on-
sey or encumnber the sane; and that the Mortgagor will forever defure] the wid promises unto the Mortgsger, its saouessors and assigns,
from and against the Mortgagor and every person whomsoever Liwfally (lsining or tu (Lim the sse or any pant thervof.

THE MORTCACOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evideried by said promissory note at the
tinies and in the manner therein provided.

2. That this morigage will secure the Mortgagee for any addition2] sums which may be advancnd hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessients, hazard insurance promiums, repairs or other such purposes pursant to the
pronisions of this mortgage, and also for any Joans or advances that may hereofter be nade by the Mortgager to the Mortzagor ursler
the authority of Sec. 45-535, 1962 Code of laws of South Caroling, as amerdad, or sinnlar statutes; arad all sums o advarced stall bear
interest at the same rate or rates as that provided in said note unless othemise agreed upon by the parties and shall be payable at the
demand of the Mortzagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgagad premises, whether now existing or hereaftes to be ervetnl, insurald
against boss by fire, windstorm and other hazards in a sum Lot kess thun the balince due hercurader at any time arad in 2 cvtupany of
companies acceptable to the Mortzagee, and Mortgagor does hereby assign the policy or policies of irsurame tu the Mortzagee ard
agrees that all such policies shall be held by the Mortgagee should it so reguire and shall include Joss payalde ddauses in favor of the
Mortzagee; and in the event of Joss, Mortzagor will give immadiate rutice thereof to the Mortgazee by regiteral mal, sl shouM the
Mortgapor at any time fail to Leep said premises insured or fail to pay the premiums for such insurance, then the Motgager may cause

such imnproyvements to be insured in the name of the Mortgagor and reimburse itself for the «ost of such insuratae. w ith inturest as
hereimalaore provided.

4. That the Mortgagor will keep all improvements upon the mortzaged premises in good repais, ard shoul] Mortyazor fail to do
0. the Mortgaree may. at its option, enter upon said premises and male whatesver repairs are recessany aral (harge the eypenses for such
repairs to the mortzage dubt and collect the same under this mengage, with interest as hereimabove previdal

5. That the Motizagee may at any lime rejuire the issuance and maintenance of insurance vpon the bfe of ary person ol-li_ga'.ﬁl
urdder the isndebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the MotZagew as beneficiary, and if the

Srﬂ:‘.iuma are not otherwise paid, the Mortgagee may pay said premiums and any amount so piaid shall bovowse a pat of the mottgage
ebt.

6. That Mordgayor azrees to pay all taxes and other public assessments kevied azainst the mortgaged premises on or belore the
Jdue distes thereof ated to exhibit the receipts therefor at the offices of the Mortyagee immenliately upon payment, and should the Mort-
gagor fail to pay such taves ard assessments when the same shall fall due, the Motgagee may, at its cption. pay the same ard (harge
the amounts so paid to the mortzage debt and collect the same under this mortease, with interest as alove provided.

7. That if this mortgage secures a “construction loan™, the Mortgavor azres that the primipal amount of the indeltedness l’-fﬂ?b?‘
sceured shall be dishursed to the Mortgagor in periodic pasments, as construction progresses, in accordance with the terms ard condi-

'liu{ns of 2 Construction Loan Agreement which is separately executel but is msade a part of this mortgage and incorporated herein by
reference.

8. That the Mottgacor will rot further encumiber the premises alwne doscnbaa), without the prior consent of the Mottgagee, ard
should the Mostiagor 0 encumber such premises, the Mortgagee may. at its option. dedlare the inddtedness hereby secured to be
immedistely due and payable ard may institute any proceedings necessary to collect said indebtedress.

9, That shoul] the Mortgagor alierate the mortgaged premises by Cistract of Sale. Bond for Title, or Decd of Conveyame. and
the within mortgage irdebtediess is not piid in full, the Mortzagor or his Purchaser shall Le required to file with the Association an
application for an assumption of the mortzage indehtedress, pay the reasonable vost as reguite] by the Association for provessing the
assumption. furnish the Associstion with a copy of the Contract of Sale, Bond for Title, or Dol of Cornveyarce, and have the interest
rate on the loan balance evisting at the tiune of transfer modified by increasing the interest rate on the said Joan balince to the maxi-
inum rate per anmun permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Assoviation will notify the Mortgazor or his purchaser of the row interest rate and monthly pay-
ments. and will mail him a new passbook. Should the Mortgagor, or kis Purchoser, fail to comply with the provisions of the within
paragraph. the Mortgazee. at its options, may declare the indebtedness herehy sexnrad to be inunediately due ared pavable and may
institute any proceedings pecessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the samne shall be
unpaid for a period of thirty (30) davs. or if there shonld be any [ailine to comply with aixd abide by any by-haws or the charter of
the Morgzagee, or any stipulations set out in this mortgage, the Morteazée. at its option. 1may write to the Morteagor at his last known
address giving him thirty (30) days in which to rectify the said defanlt and should the Mortgagor fail to rectify said default within the
said thirty days, the Mortgacee, may. at its option, increase the interost rate on the loan halance for the remaining term of the loan or
for a kesser term to the manimum rate per annn pennitted to be charsed ot that tine 1y applicalle South Carolina law, or a lesser
increase rate as may be determined By the Associztion. The monthly payiiarts will be ardinsted accordinely.

11. That shoukd the Mortzavor fail to make paviucuts of principal and interest 1 dize on the proaniscory note and <hould any nionthly
instalinient become past due for a period in excess of 15 dayvs, the Mortzacer my wollat a “hate dharae™ ot to eweed an amourt
equal to five (547 ) per centum of any such past due installment in order to curver the extra expense incilent to the hardling of such
delinquent payments. .

12. “That the Mortzagor hereby assigns to the Mortgagee, its successors amed assigns. all the rents ianes. aral profits accruing from
the mortgaged premiscs. retaining the right to collint the same so long as the debt hereby sevnral is not in anrears of payment. bLut
should any part of the principal indelitedness, or interest, taves, or fire inwirance preminms, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mostyaged premises, if they stafl be ocupiad by a tenant or tenants, and
collect said rents and profits and apply the same to the indehtedness herely scural, without 1iabiity to acount for anything more
than the rents and profits actually collextad, less the cost of ollection. and any tenant is anthorizal. upon request by Mortgagee, to
make all rental pasmicnts direct 1o the Mortgagee. without liability to the Morteaor. until setificc] to the contrary by the Montgagee:
and shouM said premises at the time of such default be occupied hy the Mortgacos, the Mortazee may apply to the Judge of the
County Court or to any Judge of the Conrt of Common Pleas who shall he resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises ared collext such rents and profits. applying said rents, after P-\r

¥

inﬁ lhsdmrst of collection, to the mortgage debt without liability b account for austhing mere than the rents and profits z2ctual
collectod.

13. That the Morlgagee. at its option, may require the Morlgagor to pay ta the Mortgagee, on the first day of each monuth until the
note secured hereby is fully paid. the following sums in addition to the paments of principal and intercst provided in said note: a sum
equal to the premiums that will nest become due and pavable on palicies of mortgage guaranty insurance (if applicable), fire and other

zard insurance covering the mortgaged propesty. plus taxes. and assessments net due on the mortgaged premises (all as estimated by
the Mortgagee) Tess all sums alecady paid therefor. divided by the number of months ta elapse before one month piior to the date when
such premiums. taxes. and assessments will be due and payable, such sums to be hekl by Mortzagee to pay said preminms. taves and
special assessments. Should these payments exceed the amount of payments actmally made by the Mortraree for taves, assessments. or
fnsurance premiums, the excess may be credited hy the Morteagee on subserjuent pastnents to be made by the Morteagor: if, however.
said sums shall be insufficient to make said pavments when the same shall becoine dize and payable. the Morteagor shall pay to the
Mortgagee any amounts nocessary to make up the deficiency. The Morteazor fusthor azrees that at the vid of ten yvears from the date
hercof, Mortgagee may, at its option. apply for rencw] of mortgage guaranty or similar insurance (Gf applicalde) covering the halance
then remaining due on the mosteage debt. amd the Morteagor may. at its option. pay the single premium toquired for the remaining
vears of the tenin, or the Mortgagee may pay such premium and add the same ta the mortgave debt in which event the Morteagor shall

repay to Mortgagee such preminm payment. with interest. at the rate «pecified in s1id promison note. i1 equal monthly installments
over the remnining payment period.
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