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TOGETHER with all szeb singelar the rizhts, mendwrs heraditacants amd apputen o to the sane ladonseg or isoany way
imident or appertaivicg, including all Lodt-in stoves arad refrigerston Leating, nr aoeditiner, plaaboa sl dodtned fintares wall
to wall carpeting, foravs 2l gates, amd auy othar oyguipeient or firtires now or heieatter sttscbad connoctonl or fittad i oany woanner,
i} being the intention of the parties Lereto that !l such fivtures and equipiicnt. other than bomse b fanatere, be cozoidenal a past of
the realty.

TO HAVE AND TO HOLD 2l and singular the said premnises unto the Mortgagee, its suoessors and assigns forever.

The Morgayor seprosents amd warrants that said Mortgagor is scized of the alxae desntal preiises in foe simaple absolute; that
the alerve destnbal premises are free and cdear of all liens or uther ennunduarces; that the Mortzazor is Lasfully crapuaciald to wn-
vey of encumber the same; amd that the Mortgagor will forever deferad the wild promises unto the Murtgaee, its sucuessors ard assigns,
from and against the Mortgagor and every person whowmisoover wfully (Libning or to (s the same o7 any part thereof.

THE MORTCACOHR COVENANTS AND ACREES AS FOLLOWS:

I. That the Mortgagor will promptly pay the prineipa) ard interost on the indebtedness evidencad by ssid promissory note at the
tirnes and in the manner therein provided.

2. That this morigage will scoure the Mortgagee for any additional sums which by be alvancal hereafter, at the option of the
Mortgagee, for the payment of taves, or public ascanents, hazard insuratne premitms, epairs of other such purpuses pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereaflter be pde by the Montpasee to the Motgagor urder
the authority of Sev. $5-55, 1962 Code of Liws of South Caroling, as zmerndeal, or sinnlar statutes; ammd all sums so advarced shafl Lear

interest at the same rate or rates as that provided in said nute unless othenvise agreed upon by the partics and shall be paysble at the
demare] of the Mortgagee, unkss othemise providad in writing.

3 That Mortgagor will keep the inprovements on the mortgagal premises, whether now evisting or hercafter to be ercctad, insural
apainst loss by fire, windstorm and other hazards in a sum not bess than the baluire due hereurder at any tinee and in 2 company or
companies acaeptable 1o the Mortgagee, ad Mortgaygor does hereby assign the policy or policies of insurane to the Muottdagee aral
agrees that a)l such policies shall be held by the Mortgazee should it so rogure and shall inddude koss parvable chivses in fanvor of the
Mottzagee; andd in the event of loss, Mottgagor will give inunadiste mdie thereof to the Mortzager by registeread tunl: aied shonkl the
Mortgaror at any time fail to kevp sakd premises insured or fail to pay the premiums for such insurance, then the Muortgagee my cause
such improvements to be insured in the name of the Mortgzagor and reimburse itself for the st of such tsuranee, with interest as

Lereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shoull Morteacor (1l to Jdo
50, the Morigayee may, at its option, enter upon said premises and make whatever repairs are pevasany and (hurge the esponses for such
repairs to the mortage debt and collect the same under this mortgage, with interest as hereirabove prenidal.

5. That the Mortagee may at any lime require the issnance arsd paintenance of irsurance upon the Iife of any porson olligatal
urder the irxlebtadness secured hereby in a sum sufficient to pay the mortage Jdobd. with the Mortgagee as bureticiay, and if the

sugniums are ot otherwise pard, the Mortgagee nay pay said premivms and any amount so paid shall bevome a part of the mortgage
cbt.

6. That Mortgayor agrees to pay all taves and other public assesuments leviad azainst the mortgazed premises on or before the
due dites thereof and to eahibit the receipts therefor at the offices of the Mortyagee iumeliately upon payment, and should the Mort-
gazor [l to pay such taves ara} assessments when the same shall )] die, the Murtgagee may, at its option. pay the same and charge
the amounts 0 paid to the mortgage debt and coBlxt the same urder this morteace. with interest as alove providal.

7. That if this mortgage secures a “corstruction Joan™, the Mortearor agrevs that the priscipal amount of the indebtedress hcreb_)‘
securedd shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in acvordance with the terms and condi-

lkins of a2 Construction Losn Agreement which is separately executed ot is made a part of this mortgage and incorporated herein by
reference.

8. That the Mortzazor will not furtber encunnber the premises abone desoribell without the pricr consent of the Mortgagee, and
should the Mortsayor so encnnber such premises, the Morlgagee may. at its opticn. dalire the indetedness hereby secured to be
immediately due and parable and may institute any proceedings nevessary to collect said imdebtedress.

9. That should the Mortgagor abienate the mortzaged premises by Contract of Sake. Borel for Title, or Decd of Conveyance, and
the within mortzage ircdcbteduess is not paid in full, the Mortgagor or his Furchases shall be renquiral to fite with the Association an
application for an assumption of the wortgage indebtediess, pay the reasonalde cost as renuiral by the Association for processing the
assumption. furnish the Assovistion with a copy of the Contract of Sale, Boud for Title, o Dhedd of Comeyare, aml have the intesest
rate on the Joan balance existing at the time of transfer modified by irreasing the intarest rate on the said loan balance to the maxi-
mum rate per annum permitted to be chargad at that time by applicable South Cardling Liw, or a ksser increase in interest rate as may
be determined by the Atsociation. The Association will notify the Morlzawor or his purchaser of the new intorest rate and monthly pay-
ments. and will mal him a new passhook. Shoald the Mottgagor, or his Porchaser, fail to comply with the provisions of the within
paragraph, the Mortzagee. at its option. may declare the indebtedness bereby secnred to be inmediately due and payable and may
institute any proceedings necessary to collect said imfelitedness.

10. That shoul the Mortgagor fail to make puments of principal an interest as die o1 the promissory note and the samne shall be
unpaid for a period of thiy (30) days. or if there should be any failize to comply with amd alide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortrage. the Morteagee. at its option nny write to the Mortuagor at his last krewn
address givitar him thirty (30) dass in which to rectify the said defanlt amd shouk) the Morteagor fail to rectify said defaudt within the
said thirty days. the Mortgazee, may. at its option, increase the interest rate on the Yoan balucw for the rennining term of the loan or
for a lesser term to the manitum rate por annim penmitted to be clorved ot thit Gime by applicalde South Carolina faw, or a Jesser
increase rate as may be determined by the Avsaciztion. The monthly paviiante will be adinatal accordinedy.

FE That shonld the Mortgazor [ail 1o e payiaents of principal azed inteast s dne ou the promisaony oote ared dionbd any monthly
installnnt become past due for a periced in excs of 13 davs, the Marteacor may ookt a " hite dhares™ 10t to ewcead an amourt
cqual to five (5% ) per centum of 2ny such past due installment in order 1o cover the oxtra aapense it ident to the handling of such
delinquent payments.

12. That the Mortgagor herelny assigns to the Mortuzazee, its successors el assigrs all the rents. issues. arel profits accruing from
the mortgaged premises. retaining the right to colloct the same 50 lonz as the debt Terediy secniad s not in amears of payment, but
should any part of the principal indibtodness, or interest, tanes, 61 fire iacramee premivms, 1€ past dee and unpaid. the Mortzagee
may without notice or further proceedings 1ake ever the martzaged pramius, if they shall e occupial By a tenard of temants and
collect said rents and profits and apply the same to the imdelitadnes herehy wonrad, withont labelity to 2coount for anything more
than the rents ar profits actually collectad. less the cost of collection amd any tenont is anthorized. wpen request by Morteagee. to
make all rental payments dirext 1o the Mortzagee. without liability to the Motoacer until notific] to the contrary by the Mortgagee:
and shoul said premises at the time of such defanlt be occapiad by the Matzaror, the Metsacee inmay apply to the Judge of the
County Court or to any Judze of the Court of Comnmon Pleas who stall be resident or presiding in the connty aforesaid for the appoint-
ment of a reveiver with anthority to take postession of saild pranises Al collact such rents and prefits, apphing aid rents, after pay-

in_izl lh;]cosl of colledtion, to the mortzage Jebt withont lability © acamet for anthing more than the rents and profits actually
cotlected.

13. That the Mortgazce. at its option, may resquire the Mortgagor to pay to the Mearteazee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the paanents of principal and interest provided in said note: a sum
equal to the pramiums that will et become due and pazalde on policies of morteage goaranty insurance (f applicable), fire and other
hazard insurance covering the mortgaged property. plas taves. and assessnents newt die on the mortgaue] pranises (all as estimated by
the Mortgagee) Yess all sums already paid therefor. divided by the nnmber of months 1 elapee Lefore ane nwonth prior to the date when
such premiums. taxes. and assessments will he due and pavable, such sumis to be bl by Morteagee to pay said preminms, taxes and
spevial assessments. Should these pavments eaceed the amount of payments actally made by the Mortvagee for taves, assessments. or
insurance premiums, the excess may be credited by the Morlzagee on subsenuect payments to ke made Iy the Morteazor: if, however,
said sums shall be insufficient to make said payments when the same shall hecome due and payalile. the Morteagor shall pay to the
Morteagee any amounts necessary to make up the deficiency. The Mortgavor further agroes that at the ad of ten years from the date
hercof. Mortzagee may, at its option. apply for rencwal of mortgaze gaaranty or similar inssrarce G applicable) covering the halarce
then remaining due on the motevage debt. and the Mortzagor mav. at its option. pay the single preminm required for the remaining
vears of the terin. or the Mortgagee may pay such preminm and add the same to the morteaze delt in which event the Mortzagor shall
tepay to Mortgagee such premium payment. with interest. at the rate spocifia] in said promicsen nete. in equal monthly installments
over the remaining payment period.

Page 2

o e

¥

4328 RV-2

L

L

| maa e



