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TOCETHER with all arad singolar the sights, suonbers, bereditanents srd appurtorances to the ssme Laloszing or in any way
ircident or appertaining, irduding all Ludt-in stoves and relrigeratons, beating air cendiionmg, pheabing aad olectnn b fituzes w il
to wall carpeting, fomes and gates, amd any othar equipnient of finturo rosw of beecafter attachal Gonectad or ittad sany maneer,
it Leing the intention of the partis boreto thet b such fisteres and Gpuipinent, other than bonseboW ferture, bae corsiderad a part of
the realty.

TO HAVE AND TO HOLD all and singular the said preamnises unto the Mortgagee, its sucvvssors ad assigns forever.

The Mottgagor represents and warrants that said Mostzagor is seized of the aslauve descnbad premiises in foe sinple absolute; that
the alane described premises are free and dear of all Liens or other ctnumnbranas; that the Mottgagor is s fully emponered to con-
vey or epcunber the sume; and that the Mortgagor will forever defernd the <iid pronises unto the Morttgager, its sucoessors arad assizus,
from and against the Mortzagor ard every person whomsorver Lawfolly (litning o to Jai the same or any part thercof.

THE MORTCGACOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtadness eviderxnal by said promissory note at the
times ardd in the manner therein provided.

2. That this mortgage will sevure the Mortgagee for any additionz] sums which may be advarwed bereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance preninms, repairs or other such purpuses punuant to the
provisions of this mortgage, and also for any boars or advances that may hereafter be made by the Mortgagee to the Mortzagor under
the authority of Sec. 45-55, 1962 Code of Liws of South Carolina, as amerslal, or sinnlar statules: and all suns so advamoad shall Lear

interest at the same rate or rates as that provided in saild note unless othermwise agrecd upon by the parties ame) shall Le payable at the
Jdemand of the Mortgagee, unless othermise proyvided in writing.

3. That Mortgagor will keep the improvements on the montgaged pramises, whether now existing or hercafter to be erveted, insured
axainst loss by fire, windstorm and other hazards in a sum not kess than the balance due hervurder at any tise ared in 2 company or
cutnpanies acceptable to the Mortgagee, and Mortgagor docs Iereby assign the puliy or policies of itsurate to the Mateayee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall incdude loss payeble (lises in Laivor of the
Mortgagee; ard in the event of loss, Mortgagor will give immediate rutice thercof to the Mortgagee by regivterad rnl, aned should the
Mortgayor at any time f1il to lc:ip said premises insured or fail to pay the premiums for such insurance, then the Muoitgages may cause

i

such improvements to be insured in the name of the Mortgazor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mottzagor will keep all improvements upon the mortgaged premises in good repair, ard shonld Martvacor fail to do
w. the Murtgagzee may, at its option, enter upon sail premises ard make whatever repairs are newessary aned dharce the expenses for such
repairs 1o the mortgage debt and collect the same under this mortgayge, with interest as hereinabove provideal

5. That the Morteagee nay at any time 1equire the issnance and nuintenance of insurance upon the hfe of any person obligated
urder the indeltedness secured hereby in a sum safficient to pay the mortgage debt. with the Mortgavew as baneliciary, and if the

sztgniums are not otherwise paid, the Mortgagee iy pay said premiums arel any amount so paid shall bevomne a past of the mortgage
t.

6. That Moitgagor agrees to pay all taves and other public assessnents kvied agiinst the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortyapee imsnaliately npon paymert, aml should the Mort-
gagor fail to pay such tuves ard assessments when the same shall Fall dee, the Motyamee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this morteage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor azrecs that the principal amount of the indeltedness hﬂeb_)‘
sevured shall Le disharsed to the Mottgagor in periodic payments, as constriction progresses, in accordance with the terms and condi-

ti(;ns of a Construction Loan Agreement which is separately executed bt is made a part of this mortgage and incorporated herein by
reference.

5. That the Mortuavor will not further encumber the premises above descrilad, without the prior consent of the Moitgagee, and
should the Mortgagor su encumber such premises, the Mortgagee may. at its option. Jdalare the indeltedness hereby secured to be
immealiately due ad pavable and may institute any proveedings necessany to collat saidd indebtedness.

9. That shoull the Murtzagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Dendd of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the moteage indebtedress, pay the reasonable cost as required by the Association for processing the
assunption. furnish the Associstion with a copy of the Contrad of Sale, Bead for Title, of Dovd of Comverarce, and have the interest
rate on the loan balance evisting at the time of transfer modificd by frarcasing the jnterest rate on the saikd Joan balance to the masi-
inum rate per aunum permitted to be charged at that time by applicalde South Carclina aw, or a kaser increase in interest rate as may
be detennined by the Assoviation. The Association will rotify the Mortzager or his purchaser of the new interest rate and monthly pay-
ments, ared will mail him a rew passhook. Should the Mortgazor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option, may declare the indebtedness hereby sevured to be imanediately due andd payable and may
institute any proceedings necessary to collect said indehtedness.

[0. That should the Mortgagor fail to make payments of principal amd interest as duze on the promissory note and the same shall be
uspaid for 2 period of thirty (30} dayvs. or if there should be any failire to comply with ard abide by any by-laws or the charter of
the Mortgapee, or any stipulations sct out in this moitzgage. the Morteazee. at its option. 4y write to the Mortgagor at his List known
address giving him thinty (30) days in which to rectify the said defautt and should the Mostzagor fail to rectify said default within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the loan halance for the remaining term of the loan or
for a lesser term to the mavimum rzte por annum pernitted to be charca? at that time In applicalle Somth Carolina law, or a lesser
increase rate as may be detennined by the Assxiition. The monthly pastients will hee adinsted acvordingly.

~ 11 That should the Mortzasor fa1] to inake paynrnts of principal ard interest w dize on the promissony rote and should any monthly
installment bocome past due for a period in ewess of 13 davs, the Mottoacoe iy colledt a “hate dharce™ 10t o exeeed an amount

cqual to five (597 ) per contum of any vich past dee installiment in ender to coser the extra expense indident to the hardling of such
delinquent paymerts.

12. That the Mortgagor hereby assigns to the Mortgagee, its successers amd assivrs, all the rents. issues. amd profits accruing from
the mortgaged premises. relaining the right to colled the same so louy as the Jebt hereby secutal is not in arrears of payment. but
should any part of the principal indebtedness, er interest, taxes. or fire izanrance premiums, be past due and unpaid. the Mortzagee
may without rotice or further proceedings take over the mortzaged pramises, i they shall ¢ owcupiald by 2 tenant or tenants, and
collect said rents and profits and apply the same to the irdebtoducss herely seonred, witheut lability to acvount for anything more
than the rents and profits actually colledied, less the cost of collection. amd any tenant is autharizal, upon revuuest by Mortgagee, to
make all rental pasmients direct to the Mortgager. without liahility to the Matcecor. nutil notified to the contrary by the Mostgagee:
and should said premises at the time of such defanlt be cccupied by the Mattgagor, the Mortearee may apply to the Judee of the
County Court or to any Judye of the Court of Common Fleas who shall be cesident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises ard collext wuch rents and profits, applving said rents, after p.“lf-

¥

inflcihf\im“ of collection, to the morlzage debt without liability 1y acount for amvthingz more than the rents and profits actua
collect

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortgayree, on the first day of each mosth until the
note securad hereby is fully paid, the following suns in addition 0 the pavinents of principal and interest provided in said note: a sum
equal to the premiums that will neat become due and pavahle en policics of mortgage caranty insurance {if applicable), fire and other
hazard insurance covering the mortgaged propesty. plus tazes. and assessments next Jdue on the mortgazal premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of mouths to cdapse Before one month prior to the date when
such premioms. taves, and assessments will be due and pavable, such sums ta he held by Morteazee o pay said premiums, taves and
special assessments. Should these pasyments exceed the amount of pasyments actually made by the Morteagee for taves, assessments. or
insurance premiums, the excess may be credited by the Mortzagee on sulisequent payments to be made by the Mortgagor: if, however.
said sums shall be insufficient to make said payments when the same shall hecome dee amd payable. the Morteagor shall pay to the
Mortgagee any amounts necessany to make up the ddficicney. The Mortgazor further agrees that at the axd of ten years from the date
hercol. Morteagee may, at its option. apply for rencwal of mortgage guaranty or similar insurance {if applicable) covering the halance
then remaining dize on the mortgage debt. and the Morleager mav. at its oplion, pay the single premium tequired for the remaining
years of the tesm. or the Mortgagee may pay such preminm and add the same to the mordeare debt. in which exent the Morteagor shall

repay to Mortgagee such premium payment, with interest. at the rate specificd in said promissony note. in eqral monthly installments
over the remaining payment period.
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