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TOCETHER with all ansd singuler the rights, members, hereditanents sl sappertenaices to the v Talonging or i any way
itnident or appertaining, inddueding ) builtein stoves and sofrigeratons. boeastear ar conditioning, gl ard electrical fistures wall
to wall carpeting, fores and gates. and any othos equipient or fivtires vow or bereatter attabal cuvntanted or Bttoed oany raneer,

i; l.-c‘imi! the iutention of the parties herto thst all such fivtures and Guipent, other than boschold fumature. be cumaidviad o part of
the realty.

TO HAVE AND TO HOLD alt and singutar the said premnises unto the Mortgagee, its suuvessors aml assigns forcver.

The Mortgagor reprosents and warrants that said Morteagor is scized of the above desontaad prewies in foe shinple absolute; that
the abwove descnbed pranises are free and dear of alt licns o other eovnbraicoss: that the Mortgagor is Law fully criposvred to con-
ey o ercunlar the same; and that the Mottgagor will forever deferst the aid preinises unto the Mottgages, its sucoessors atnk assigns,
from and against the Mortgagor and every person whomsover lawfelly claimingg or to i the same or any part thereof.

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:

1. 1hat the Mortgagor will promptly pay the principal and interest on the indebtalness evidetsond by said promissory ote at the
times atd in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advaned hercafter, at the option of the
Mortgagee, for the payment of 1aies, of public assssments, hazard irsurance preminms, (epairs or othicr such purpuses pursuant to the
provisions of this mortgage, and also for any loans or advances that nay hereafter be made by the Mottgayee to the Morteazor under
the avthority of Sev. $3-55, 1962 Colde of Laws of South Carcling, as armcrdal, of sinnlar statutes; atel all sums so advanced shall bear
interest at the sune rate of rates as that provided in siid pote unless othernise agread upon Ly the parties and shall be puayalle at the
demarrl of the Mortgagee, unless ctherwise provided in writing.

3. That Mortgagor will keep the inprovemerds on the mortgagal premises, whether now existing or hereafter to be erctal, insurcd
sxainst Joss by fire, windstorin am] other hazards in 2 sum not bess than the balince due hercurder at any tine ard in @ compsny of
cumnpanies scueplable to the Mortgagee, ard Mortgagor docs Lerehy assign the policy or policies of insuramce to the Moilgagee and
agrees that a1l sich policies shall be held by the Mortgagee should it so sevquire ard shall include doss payable clauses in fnvor of the
Mortgapie; ard in the event of loss, Mortgagor will give immediate notice theroof to the Morigagee by registerod el ared should the
Mottzsyor at any time fai to keep said premises insured or fail to pay the premivmns for such insuramee, then the Mortgagor may cause
sich isnprovernents to be insused in the name of the Mortgagor and reinburse itsed for the vost of such insurince, with interest as
Lereinalove provided. o

4. That the Mortgagor will keep all improvements upon the mortgased premises in good repair, am] should Metteazor fad to do
wr, the Mortzagee may, at its option, enter tpon said premises and make whatever repairs are noveossary and dhanse the exponses for such
repairs to the mortgage dobt and collect the same urder this mortgage, with interest as hereinabove providal
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5. That the Morteayee may at any time require the issuance ard maintenmance of insurance upon the life of any person obligated
nreder the italebtedness sevured hereby in a sum sulficient to pay the mortgage debt, with the Mortgager as beneficiary, and if the

Enl-:niums are ot Wherwise paid, the Mortgagee wmay pay said premiums arad any amount so paid shull beconie a part of the nwortgage
et

6. That Moitgayor agrees to pay ali taxes and other public assessinents devied avainst the mortzaved premises on or before the
due dates thereof sl to exrhiiliit the receipts therefor at the offices of the Mortragee immealiately upon payment, amd shoull the Mort-
gazor §31] to pay such taves and assesunents when the same shall fall due, the Moitgagee may, at its option. pay the same aml charge
the amounts so paid to the mortgace Jdebt and collect the same under this mortusge. with interest as abme provided.

7. Fhat if this mortgage secures a “construction loan”™, the Morteazor azrees that the principal amourt of the irdebtedness hereby
sequred shall Le dishursed to the Mortzagor in periodic payvinents, as coustruction progresses, in acvordarce with the terms and condi-

tions of a Construction Loan Agrecment which is separately exccuted but is inade a part of this mortgage ard incorporatel herein by
reference.

5. That the Mortrazor will wot further encunber the premises alxne descnlaad, without the prior consent of the Mortgagee, and
skl the Mortiaror so e undar such premises. the Mortgasee may. at its option. dachire the inddbtedness hereby sexured to be
iriediately due ared pavable ard may institute any procealings necesan to wolledt said irdcbtedness.

9. That shoubl the Morteacor alienate the morteazed premises by Contract of Sale. Bondd for Title, or Deed of Conveyance, and
the within morteage ire'chtedness is not paid in [ull, the Mortgagor or his Purchaser shall Le required to file with the Association an
applivation for an assunption of the mortzave itndebtadress, pay the reasonalde cost as sogiirad by the Assoviation for processing the
assumnption. fusnish the Assoviztion with 2 copy of the Contract of Sale, Budd for Title, or Dued of Corneyance, aml have the interest
rate on the Jaan balance existing at the tisne of trazsfer modified by incrcasing the interest rate en the saird lan balance to the maxi-
mum rate per anrumn peimitted to Le chargad at that time by applicabde South Cardlina Liw, or a Yosser fnrvase in iuterest rate as may
be determined by the Association. The Associztion will notify the Mortagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a rew passbook. Shanld the Mostzagor, or his Purdhus, fail to comply with the provisions of the within
parageaph. the Mortgagee. at its option, may declare the indebtedness herehy sequredd to be inunedintely due ared payable and may
institute any proceedings recessary 1o collect said indebtedness.

10. That shoull the Morgavor faill to make payinents of principal andd interest as dee on the promissory note and the same shall be
unpaid for a periad of thirty {30) days. or if there should be any falure to comply with and abide by any bylaws or the charter of
the Mortzavee, or any aipulitions set out in this motgare. the Mortrazee. at ity option may wiite to the Morteavor at his last known
address givinz him thirty (30) days in which to rectify the said default and shoull the Monteagor fal to rectify said default within the
s1id thirty days, the Mortgsvee, 1ay. 3t its option, increase the intered rate oo the loan balane for the renmaining term of the loan or
for 2 losser term to the mavimum rate per atescm pormitted to be charsed at that time Iy applicalile Sonth Carolina Taw, or a lesser
ir:crease rate as may be detenmined by the Aswxiation, The monthly payisents will be adinsted accontingy.

11 That shonld the Merteasor Tul to mde pavents of principal and idenst o dee on the promison ote and «hould any monthly
installinent bevame past due for a periced in oacss of 15 dass, the Martaaaee sy el 3 T hate ™ not to evcead an amourt

equal to five (5377) per centum of any such past due installment in order to cover the extra expense incident ta the hardling of such
delinquent paymernts.

12. That the Mortgazor herely assizns tu the Mortgagee, its successors anel assigns, all the rents. ivues, awxl profits accruing from
the mortzazed premises. retaining the right to @lled the ame 0 Tone as the doebt horehy securad is pot in arrears of paviment. but
should any part of the principal indditalness, or interest, taves. or fire insurance preminms, be padt due aned unpail. the Mortpagee
may withoat notice or further proceadings tibe over the merttaed premises, if they shall be acorpiad by a terant or tenats. ard
collect said rents ard profits and apphy the same to the iaddtedness horeby wxuradl withont Tty to acount for anything more
than the rents and profits actnally colfectal, tss the ant of colloction aral any tonant s anthotizal vpon resprest by Mortgagee. to
make all rental pasments direct to the Maortzagee without liabslity to the Mortuasor, udil raotificed to the ontrary Ly the Moitgagee:
and shouk said premises at the time of such defandt be ovcupiod by the Moptzacon, the Moitcages may apply to the Judge of the
County Court or 1o any Jindge of the Court of Common Pleas who shall be resident or prosiding in the connty aforesaid for the appoint-
ment of a reveiver with authority to take possession of said premises and collect such rents and profits, apphying said rents, after pay-

in‘zl the 1on:rsl of collection, to the mortvage debt withont Tability 1 socoant for amthing more than the rents and profits actually
colioctal.

13. That the Morteagee. at its option, may reguire the Mortgavor to pay to the Marteasee, on the first day of cach month until the
note sccured hereby is fully paid, the following sums in addition to the payments of prindpal and intered pronvided in said note: a sum
equal to the preminms that will next hecome due amd payde on polivics of mortease grananty i Gf applicatle), fire and other
hazard insurance covering the mosteazed property. plus Bives. and assessnents ret diue on the motteaved premisres {all as cstimated hy
the Mortearee) Jess all sums abready paid therdfor, divided by the minuber of months to dape Before one month prior to the date when
ach preminme. taves, amd avessments will be dize and paable, such sums to be Leld T Mottvaeor to pay ui‘ll-I preminms, taxes and
spevial assesstents. Shouk] these pavments evceed the araount of payments actially made by the Mortzagee for taves, assessments. or
insurance premiums, the excess may be cradited by the Mosteaves on sulicespiisnt paavments to be made by the Mortoagor: if, however,
3] sums shall be insefficient to make said payments when the same shill becvne die and pasalle, the Mortvagor shall pay to the
Mortrazee any amannts rovessary to make up the deficicnay. The Mortazor fusther avrees that at e o of ten years from the date
hereof. Mortvaree may, at its optisn. apply for renewal of mortgaze cuaranty or <imilar insnraree Gf applicable) covering the halance
then remnaining due on the mosteage debt. and the Mordeagor mav. at its option. pay the sincle preminm roguited for the remaining
vears of the term. or the Mortzagee may pay sich preminn and add the ame to the morteaze Jebt i wlich event the Martzazor shall
repay to Morteawee such promium pament. with interest. at the rate specificd fu cdd promisen pites in equal monthly installments
over the remaining pavinent peried.
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