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TOCETHER with al) arad singular the rights, menbers, beraditanocrts arad sppurtensin to the ssae Lelonging or in any way
ircident or appedtaining, xduding all Teilt-in stoves arad sefrigeratons, heating s conehibonane, phacline are) edeatrie o] Batures wall
to wall carpeting, fotans arnd gates, amd any othor apuipient or fistures bow or bereadter sttached Gennectal or futterd i any mnantef,
i} l,ciz.;ig the intention of the partic Lercto that sl sucls fintures and esquipiocnt. other than bousebo ! fonctire as cotniheed 2 past of
the realty.

TO HAVE AND TO HOLD alt and singular the said premises unto the Mortgagee, its sicosors aral assivns forever.

The Mortgagur sepresents and warrants that said Mosteagor is scized of the alwove dosandad proemises i foe siple abisolute, that
the alore describiad promises are free and olear of al! Evns o other connmbranoss: that the Mortgagor i Lasfolly vinpuaciad to von-
vey of encumber the sune; ard that the Mortgagor will forever deforsd the said promises unto the Mustzagion, st sticcesors arn] assigns.
from and against the Mortgagor and every person whomsoever Fawfully Lt or to JJaiin the soe or any part thereol.

THE MORTCGAGOR COVENANTS AND AGREES AS FOLLOWS:

I. That the Mortgagor will promptly pay the principal and interest on the indebtaduess evidercnl by said promissory note at the
tizes and in the manner therein provided.

2. That this mortgage will secure the Mostgagee for any additioral sums which may be advaraad heresftes, at the option of the
Mortgagee, for the payicnt of taves, or public asscssmients, hazard insurance premiums, ropains of other such pupoes punsuant to the
provisions of this mortgage, and 3lso for any Joans or advances that may heresfter be made by the Mongaace to the Motteagor under
the authority of Sec. 43-55. 1962 Code of laws of South Caroling, as ametalal, or sinnlar statutes; sl atl sums o advanald shall Lear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partics aned shadl be pay alde at the
Jetnand of the Mortgagee, unless otherwise provided in writing.

3. 1hat Mortgagor will keep the improvenwents on the mortgagad premises, whicther now existing or hervafter to e exvetal, insureal
axainst loss by fire, windstorm and other hazards in a suin not fess than the bafance due bereunder at any time anel i 2 company or
cutnpanies acveplable to the Mortgagee, amd Mortgagor does hereby assign the policy or policies of insurance to the Mutange amd
agrees that all such policies shall be held by the Mottgagee should jt so requirg and shall ipdude kass parvable dapses iy {nor of the
Mosrtgagee; ard in the event of loss, Mortgagor will give immﬁli.\!e notice thereof to the Moitgagee by registered nund. atel should the
Mortgagor at any time fail to keep sai] premiscs insured or fail fo pay the premiums for such insurance, then the Matager may cause

such improveisents to be insured in the pame of the Mortgaxor and reimburse itself for the cost of such insuiance, with interest as
hereinabove provided. -

4. That the Mortgagor will keep all improvements upon the mortgaged préniises in ‘Pood repair; and’ choud! Mortuazor il to do
0. the Murtgaree may. at its option, enter upon said premises and make whatever repairs are tevessany anad charce the expouses for such
repairs to the mortgage dbt and collect the same under this mortgage. with interest as hereinaborve pron el

5. That the Mortaagee may at any tine reqguire the issuance ated unintenince of insurance upon the Lfe of any purson ollizated
under the irxdehbtedress secured hereby-in a sum sufficient to pay the mortgage debit. with the Mortager as Loneficiay, ared il the

;:rcgniums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall baueme a pat of the nortgage
cebt.

6. That Métgagor agicés to pay all tares and other public assessments Jevied avainst the mortgaged pramises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Morteagee immediately upon payment, amd shoukd the Mort-
gagor fail to pay such taves and assessinents when the same shall fall due, the Moertragce may, at s option. pay the same amsl charge
the 2mounts so paid to the mortgage Jebt and collent the same urder this montease. with intercst as aborve provided.

7. That of this mortgage seciures a “construction loan”, the Mortzayror azeces that the principal amount of the itlebtedness hf-reb_y
secured shall be dishurses] to the Mortgaror in periodic payments, as comstruction progresses, in accordance with the terms and condi-

lit}ns of 2 Construction Loin Agreement which is separately executed but is inade a part of this mortgage ard incorporated herein by
reference.

8. That the Morteazor will not further encunber the preruises above desenlal, without the prior consert of the Mortzayee, amd
should the Morteavor so ercnber such premises. the Mortgagee may. at its option. dulare the irdebtedness bereby secured to
immediately due and pavable and may institute any procevdings nevessany to collect said indebtedress.

9. That should the Mortgagor alicnate the mortgaced premises by Contract of Sale. Bord for Title, or Dol of Conveyamce, and
the within mortgage indebtodness is pot paid in full, the Mortgagor or his Purchaser shall be reyguirad to file with the Association an
application for an assuznption of the mortzage indecbitalness, pay the reasoralde cost as rogiizal by the Asaxiation for processing
assumption. furnish the Associstion with a copy of the Contract of Sale, Bond fur Title, or Dhed of Comeyamce, ar«} have the interest
rate on the Joan balance evisting at the tiune of transfer modificd by increasing the interest rate on the said laan balance to the mai-
mum eaxte per annum permitted to be charged at that time by applicable South Cardlitea law, 07 a kasr increase ininterest rate as may
L determined by the Assouiation. The Asso istion will notify the Morteavor or his purchaser of the new interest rate arx] monthly pay-
ments. and will mail him a new passhook. Should the Mostgagor, or his Purdhaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may dechire the indebtedness herehy waurad to be immediatedy due andd payable and may
institute any proceedings necessary 1o collect said indebtedness.

10. That should the Mortgagor fail to make panments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there shonld be any Fulure to qonply with and abide by any by-laws or the charter of
the Mortgavee, or any stipulations set oul in this mortgare. the Morteavee. ot its cption. tay wnite te the Mortiagor at his last krouwn
address giving hin thirty 130) days in which to ratify the said defanlt and shoudd the Motzagor 2l to rectify said default within the
said thidy davs, the Morteance, mayv. at its oplion. increase the interest rate on the an lalance for the remaining tesmn of the Joan or
for 2 Yesser term to the manirmum sate por anmae permitted to be charged at that tise Iy applicalde Sosth Carelina Taw, or 2 lesser
increase rate as may be determined by the Asscaiztion. The monthly pasizonts wall be adisstal ac wordingly,

11 That <hankd the Mortgagor £0l to soke pavowents of priveipal and izt s die on the proivay pote and sLoukd any monthly
irstallne it Lenome past die for a pericad in eveess of 15 days, the Mertzcer may odllat a "lte Qoo™ 10t to eveenl an amourt

ozl o five (592 ) per centum of any such past due installnent in order to cover the extra expanse ia ident to the haudling of such
delingquent payments.

12. That the Mortzavor hoerehy assizns to the Morteagee, its sucovswors amed assizns o} the ronts issnes, ared profits aceruing from
the mortgaced premises. retaining the right to collet the same o lony ac the el herely sevuned s ot in arrears of payment. Lut
shoull any part of the principal indeltedness. or interest, taves, or fire inwvirance preminms, be pat due and unpaid. the Motgagee
may without rotice or further proceadings ke oaer the mortgaged promises, if they shall e ocorpind by a tenant or tenants, arad
collxt said rents and profits and apply the came to the indebtatnes Roreby waniral, without Talility to acount for anything more
than the rents ard profits actually collectial, bess the cost of collection. and any torant is authorized upon reguest by Mortgagee. to
make all rental payments direct to the Mortgagee. without Tabadity to the Mortzizor antid notfial to the coatrary by the Matzagee:
amd should said premises at the time of such defanlt be oconpied by the Maorteagor, the Mateizoe may apply to the Judge of the
County Court or to anv Jindge of the Court of Commeon FPleas who shall be revident or proedding in the comty aforesand for the appoint-
ment of a receiver with authority to take possession of said premises and Gllent sk reats and profits, apphine said rents, alter pay-

in-izl the ](ﬂsl of collection, to the morteage debt witheut Fability ts aconnt for amthing more than the rents and profils actually
coliccted.

13. That the Mortgagce. at its option, may require the Mortgagor to pay ta the Martzazee, en the first day of cach month until the
note secured hereby is fully paid, the following sums in addition ta the pnments of principal and infeiest provided in id pote: a sum
enqual to the premiums that will et become due ared pavable on pelicies of morteasge waranty insurace Gf applicable). fire am? other
hazard insurance covering the mortzaged property. plus taies, and asssunents neat due on the morteasad praises (all as estirnated by
the Morteacee) less alt sums already paid therdfor. divided by the numbr of months 1o dlapwe before oree maonth prior to the date when
such premiumis. taves. and asscsanents will be due and pavable, such sums to e held by Mortwagee to pa uia? preminms, taves and
special assesuments. Should these pavments exceed the amonnt of payinents actnally made by the Mortoazoe for taves. assesanents. or
insurarce preminms, the excess may be credited by the Mortgavee on subsequent payments to be mnade Ty the Morteagor: if, however.
said sums shall be insufficient to make said payments when the same il bevosne due aad paables the Morteasor shall pay to the
Morgagee any amounts nevessary to make up the deficicnov. The Morteazor furthar agewes that at the o) of ten yvears fram the date
hereof. Morteazee may. at its option. apphy for renewal of morteage ouranty or <imilar insurace G applicable) anvering the halance
then remaining due on the mottzage debt. and the Marteacor mav. at its option. pay the sngle premium reguited for the remaining
vears of the term. or the Morteagee may pay such preminm and add the <aine to the mortwage dobt Guwhich evert the Morteavor shall
repay to Mortgagee such preminm pavment. with interest. at the rate spedified in Gid promivany notel in equal monthly installments
over the remaining pavinert penod.
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