P P W P s

PRFPRESRE NS

o 150t 2 128

TOCETHER with all ard singular the rights, manbers, heraditunants, ated appurton oo to the sue Pobusineg or it any way
itidert o apprtaining, indduding i Luilt-in stoves atal refrigerstors, beating, g conditionera, phuston s el clacto .-_l tirteres wall
to wall carpeting, frmes atad gates and wny other eguipment or fistires roav o hepeatter attachod oo et wr ferted it oany b,
i} b(-ih;l{ the intention of the partics hereto that a1 such fintures anl epupruent. vther than Lossche L furnetuze, b comsiberad o past of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Motzagee, its sicvosuls ) assigns forever.

The Morigagor represents and warrants that said Motgagor is scired of the stane descntand prewises in foe simple shisolute; that
the abone descnbad premises are free and dear of all livns or other ctn tnshrances; that the Mortgagor b Lawfally cupracid to con-
vey or encumber the same; amd that the Motgagor will forever doferd the waid premises unto the Mottgagey, its sueosors ard assigns,
from and agaimt the Mortgagor and every person whomsoover lan fully (liiming or to Jdaim the ssre of auy paut thiereud.

THE MORTCGAGOR COVENANTS AND AGHEES AS FOLLOWS:

1. That the Mostgagor will promptly pay the principal and intercst on the indebtalness evidencud by said promissory pote at the
times and in the manner therein provided.

2 That this mortgage will sccure the Mortgagee for any additioral suns which may e ahanced bereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessmeunts, hazard insurance praninmns, repeirs or other such purpunes pursiaant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee 1o the Mortgagor uirler
the authority of Sec. 45-55, 1962 Code of Liws of South Carolina, as amerndid, or similar statutes; awad 2l sumis so advaikaal shall Lear
interest at the same rate of rates as that provided in said note unless otherwise agreed upon by the partics atx] sholl be payable at the
Jemand of the Morigagee, unless otherwise provided in writing-

3. That Mortgagor wil! keep the improvements on the mortgaged premises, whether now existing or hereafter to be erated, insurad
sxainst Yoss by fite, witndstorm and other hazards in a sum ot Jess than the balame due hereunder at any time aiel in 3 company of
cutnpanies acveptable to the Mortgagee, and Mortgzagor does hereby assign the policy or policies of insurance to the Moteages ard
agrees that all such policies shall be held by the Mortgagee should it so reuire and ol include loss payatde clauses in faor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thervof to the Mortzagee by registeral mali arel should the
Moitgayor at any time fail to keep said premises insured or fail to pay the premiums for such jusurance, then the Mortgager may cause

such improvements to be insured in the name of the Mortgagor and reimbunse itself for the cost of suh insutater, with interest as
Lereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, aml should Mottagor fail to do
so. the Mortgagee may, at its option, enter upon said premises and make whatever repairs are nevessary ard charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinsbove providall

5. That the Mortzagee may 2t any time rejquire the issuince ard maintenance of insurance upon the life of any purson obligated
urder the indebtalness secured hereby in 2 sum sufficient to pay the mortgage debt. with the Mortzarce as buereficizy, amd if the
Szgniums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall liome 2 pat of the wortgage

t.

6. That Morigagor agrees to pay all taxes and other public assessments levied against the mortzaged premises on or before the
due dates thercof amt to exhibit the receipts thercfor at the offices of the Mortyagee immediately upon payment, and should the Mort-
garor fail to pay such taves and assesunents when the same shall fall due, the Mortgayee sy, at its option. pay. the same and charge
the amounts so paid to the morigage debt and collect the same under this mortgaye, with interest as above provided.

7. That if this morlgage secures a “construction loan”, the Mortgagor agroes that the principal amount of the indcbtedness hereby
secared shall e dishursed to the Mortgagor in periodic payments, as comtrition progresses, in accordance with the tesms and condi-

lici_ns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

S. That the Mortgazor will not further encumber the premises alanve describad, without the prior conserst of the Mottgazee, and
should the Mortpagor so encumber such premises, the Mostgagee may. at its option. dedire the indditalness hereby secured to be
impediately due and payable and may institute any proveadings novessany to collect said iadebtedness

9. That should the Mortgagor alicuate the mortgaged premises by Contract of sale. Bond for Titk, or Deed of Conveyance, and
the within mostgase idebtedness is not paid in full, the Mortgagor or his Piirchaser shall be respuirad 1o file with the Association an
application for an assuinption of the mortzage indebtudness, pay the reasonable cust as required by the Association for processing the
assumption. furnish the Association with a copy of the Contradt of Sale, Bomd for Title. or Deed of Comuoramce, amd have the interest
rate on the loan balance existing at the time of trausfer modified by itcressing the interest rate on the said loan balance to the maxi-
mmn rate per annum permitted to be chasged at that time by applivalle south Carolina haw, or a Joesser it rease in is-terest rate as may
be determined by the Association. The Assoviation will notify the Mortzagor or his purchaser of the new interest rate and monthly pay-
ments. and will ail him a rew passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may dedare the indebtedness hereby secured to be immediztedy due and pavable ard may
institute any proceedings necessary to collect said indelitedness.

10. That should the Mortgagor fail to make paymneats of principal anxl interest as due on the promissory note and the sane shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any bLy-laws or the charter of
the Mortgagee, or any stipulitions set oul in this mortgage, the Mortgagee. a1 its option. may write to the Mortgagor at his Last known
address giving him thirty (30) days in which to rectify the said default and shouhd the Mortgagor fail to rectify said default within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the oun balance for the remaining terin of the loan or
for a lesser term to the mavimum rate per annum permitted to be chargad at that time by applicalde South Carolima law, or a lesser
increase rate as may be determined Ly the Association. The monthly payments will be adpstad accordingly.

11. That shonld the Mortgazor f1il to make payments of principal and interest as due on the protrissory note and sliould any monthly
installmert become past due for a period in eveess of 13 days. the Mortgauce may collet a “Lite dharee” pot to exceed an amourt

equal to five (3%%) per centum of any such past due installinent in order to vover the extra expinse incilert to the hardling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its sucoessors ad assigns, aWl the rents. isnes. and profits aceming from
the mortgaged premiscs. retaining the right to colledt the same so lonx as the debt herdy sevural is not in arrears of payment. but
should any part of the principal indchtedness, or inferest. laxes, or fire fnsurance preminms, be past due and unpaid. the Mortgagee
may without notice or further proceedings 1ake over the mortgaged premises, if they shall be ovcupicd by a tenant or tenanls. armd
colect said rents and profits and apply the same to the indebtadness herelsy cecured, without lability to acwount for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is avthorizal. upon request by Mortgagee, to
make all rental payments direct to the Mortgagee. withont liahility to the Mortwavar. urdil 1etifial to the contrary by the Mortgagee:
and should said premises at the time of such default be occupicd by the Mortgagor, the Mortsazee may apply to the Judge of the
County Court or to any Judge of the Court of Conunon Pleas who shall be resient or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profite, applyving said rents, after pay-

in;{l lhgl cost of collection, to the morlgage debt withont liability t» account for anything more than the rents and profits actually
collected.

13. That the Mosteagee. at its oplion, may require the Mortgagor to pay to the Mortgazee, on the first day of cach month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in sakl note: a sum
equal to the premiums that will neat become due and payable on polivies of mortgage muaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessments neat due on the mortzaecd premises (all as estimated by
the Mortgagce) less all sums already paid therefor. divided by the number of mauths to elapse before one month prior to the date when
such preminzms. taxes. and assessmenats will be due and payvable, such sums 1o be held by Morteagee to pay said premiums, taves and
special assessments. Shoukd these payments exceed the amount of payments actnally made by the Morteagee for tives, assessments. or
insurance premiums, the excess may be credited by the Mortgagee on subsequent paymeats to be made by the Mortgazor: if. however.
said sums shall be insufficient to make said payments when the same dhall bocome due and payvable, the Motragor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Morntegazor nither azrees that at the end of ten years from the date
hereof, Morigagee mav, at its option. apply for rencwal of martgage guaranty or similar insurance (if applicalile) covering the balance
then remaining due on the mortgzage Jdebt. and the Mortgager may. at its oplion. pay the single premium required for the remaining
vears of the term. or the Mortgagee may pay such premium and add the same to the wottiage Jehin which event the Morteazor shall

repay o Mortgagee such preminm payment, with interest. at the rate apevificd i said promiswry mete, in equal monthly installments
over the remaining payment period.
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