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1 TOGETHER with all ama] singular the rights, mwewbers, heraditaents aad appurteiatoe to the sane Lalosesing or 'iu 2y wa)
: iscident or appertsining, itaheding o1 bltein stoves eod pelsigerstons Leating e aeshtionine, pheatong el chaotnced fistiznes wall

to wall l.'.l.l]X‘lin)!, fornws amd 2ites. aml N1 uther u;uipuu-m Of fintiires ow g bervatter attsc bl wotnne ted or fittead _i!l any upaLoer,
it Leing the intention of the parties hento that Al sk fintures and opuipiant, uther thoan Lotsehe 3! finnature, b vurnidorad a past of

I the realty.

TO HAVE AND TO HOLD all ad singular the said premises unto the Mortgagee, its sucimsis atnd assizns forever. l

The Mortgegor represerts and warrants that said Mortzagor is seized of the abive doscnbal premibses in fov simple sbsolute; that
the abuve descnbual premises are free ard (bear of all Licos or other eitnbrancs; that the Matgazor is L fully cnpon vied to cun-
vey of ernumber the same; arsd that the Modgagor will forever duferal the wid preuises unto the Motgages, iy sionsors arad assigns,
from andd against the Mortgagor arad every person whomsoover lawfully «laiing of to dein the st or any part thaereoll

THE MORTGACOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interéist on the indebtalnes o it by seid promissory pote at the
times ard in the manner therein provided.

2. That this mortgage will scoure the Mortgagee for any additional sums which may be advancal Leresfler, at the option of the
Montgagee, for the payment of taves, or public assessmints, hazard irsurarge premivms, repairg of other sk purpaones pursuant to the
provisions of this mortgage, and abso for any loans or advances that may bereafter e made by the Murtgase to the Muottiagor under
the anthority of Sec. 45-55, 1962 Code of hlaws of South Carolim, as amerdal, or sinular statutes, aral ali stns o advanaal shall tesr
interest at the same rate of rates as that provided in said note unless otherwise agread upon by the pastics and shsll be payalle at the
demand of the Mortzagee, unless othernise provided in writing.

3. That Mortgagor will keep the inprovements on the mortgagad premises, whether now existing or hereafter to e ercutul, insured
against Joss by fire, nindstorm and other hazards in a sum ot kess than the balance due Lercursder at any tine and in 2 cutnpany of
cuinpanies aceptatle to the Mortgagee, and Mortgagor does hereby assign the puliny or polivics of insurame to the Mortzagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable clauses in favor of the
Mottgagee: ard in the evert of Joss, Mortgagor will gine immaldiate notice thereof to the Mortgagee by regivterald maib. amt should the
Mortyagor at any time fail (o keep sail premises insured or fail to pay the premiums for such insurance, then the Murtgazee may ause
such improvements to be insured in the name of the Mortgagor and reiburse itself for the wost of such insurame, with interest as
Lereinabove provided.

4. That the Moztgagor will keep all improvements upon the mortgaged premises in good repair, and thould Maortgasor fiil to do
0. the Mortgaygee may, at its option, enter upon said premises and male whatever repairs are vessary and dharge the exponses for such
repairs 1o the mortgage debt and collect the same under this mortgage, with interest as hereinabore providal.

5. That the Mortzagee may at any time 1ejuire the issuance ard puaintenirce of insurarce upon the e of any person oblizated
ursler the indebtedness seured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beraficiay, amd if the

srcl-:uiums are not othenwise paid, the Mortgagee nay pay said premiums ared any amount so paid shall betorse a past of the mortgage
ebt.

6. That Morfgagor agrees to pay all taves and other public assessments Jeviad azainst the mortzaged premises on or before the
dise dates thervof amd to enhibit the receipts therefor a1 the offices of the Mortgagee innaliately upon payment, aml should the Mort-
pagor fail to pay such taves amd assesanents when the same shall fall due, the Mortgager may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collit the saine urder this mortgaye. with interet as above prov Wed.

7. That if this morigage secures a “construction Joan™, the Mortwapar agrees that the primipal amount of the indebtealness bereby
sceured shall be dishuzsed to the Mortgagor in perinlic paymernts, as construdion progresses, in actordance with the terms and condi-

liu{ns of a Construction Loin Agreement which is separately exccuted but is nrsde a part of this mortgage ard incorporated Lerein by
reference.
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8. That the Mortgavor will vot further encumtar the premises above describad, without the price consert of the Moitgagee, and :
should the Mortizaror so encumber such premises. the Mortgagee may. at its uption. Jalare the indchtedress hereby secured to be !
immediately due and payable amd may institute any proceadings nevessary to collect said irdebtedress.

9. That should the Mortgagor alivnate the morteaed premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtediass is pot paid in full, the Mortgagor or his Purchaser shall be sequiread to file with the Association an
application for an assumption of the mortgage indebtolress, pay the reasoralle cost as required by the Association for processing the
! assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Duad of Conveyance, amd have the interest
; rate on the loan balance evisting at the time of transfer modified by irareasing the interest rate on the said loan balince to the maxi-
; mun rate per annumn permitted to be chargad at that time by applicable South Caroling Law, or a lesser irarease in interest rate as may
; be detesmined by the Association. The Association will notify the Mortwagor or his purchaser of the rew interest rate and monthly pay-

ments. and will mail him a new passbook. Should the Mortgagor, or his Purchaser, fad to comply with the provisions of the within
prragraph. the Mortgagee. at its option, may declare the indebtedness Lereby sevnreal to be immediatdy due and pavable and may
institute any proceedings necessary to collect said inddbtedness.
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10. That should the Mortzagor fail to miake payinents of principal ared intcrest as due on the promissory note and the same shall be
unpaid for a period of thitty (30) days. or if there should be any faibire to comply with amd alide by any by-laws or the chater of
: the Morteagee, or any stipulstions st out in this moitgaze. the Mortzagee. at its option. may write to the Mortzagor at his Last known
; address giving him thirty (30) days in which to rectify the said default and shonkl the Mortuagor {ail to rectify said default within the
i said thisty davs. the Montgayce, may. at its option, increase the interest rate on the loun haluge for the remnining term of the Joan or
: for a lesser term to the mavimum rate per ansum penitted to be charsad at that tise Yo applicalde South Carolina law, or a Tesser
increase rate as may be determinad by the Assaciation. The monthly payvmants will be adiistal accondingly.

I1. That should the Mostgazor fail 10 make parments of pringipal am] interat s die on the promiswry wote amd <hould any monthly
installment become past due for a period in cveess of 15 days, the Mortasee may collat a “lhate dange” not to eveeed an amourit

equal to five {397) per centum of any such past due installment in order to corar the eatra expense imident to the handling of such
delinguent payments.

12. That the Mortgagor hercly assigns to the Mortgagee, its successors amdd assigns, all the rents. issnes. and profits accming from
the mortgaged premises. retaining the right to colledt the same so tony as the debt herchy seonrad is ot in arrears of payment. but :
should ary part of the principal indeltedness, or interest. taves, or fire insnranee promiums, be paadt due and unpaid. the Mortgagee :
may without notice or fusther proceedings take over the morteaged premises, if they shall e ocenpial By a tenant or tenants, and
collect said rents ardd profits and apply the same to the indditedness herehy svural, withont lahility to account for anything more
than the rents and profits actually collectad, tess the ot of collection. arel any tenant is anthorizes]. upon request by Morlgagee, to
make all rental payments direct to the Mortgagee. without lability to the Mortaang, until iatifial to the contrary by the Maotgagee;
and should said premises at the time of such defanlt be occupied by the Marteazor, the Mostgagee may apphy to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be restdert or prosiling in the connty aferesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collact aich rents amd profits, applying id rents, after p.\i‘-

y

ini:] Ih::d(osl of collection, to the morteage debt without Hability ©r acconnt for amathing more than the rents amd profits actual
collected.

3. That the Mortgagce. at its ofdion, may roquire the Morigagor to pay to the Mortzazee, on the first day of cach month until the
note secured herehy is Tully paid, the following sums in addition to the pavinents of principal and interest provided in said note: a sum -
equal to the premiums that will next become due and pavable on policics of morteage gaaranty insurance (f applicable), fire and other
hazard insurance covering the mortgagzed property. plus Laxes. and assessarents newt Jue on the mortgated premises (all as estimated by

: the Mortgagee) less all sums already paid therefor. dividad by the number of months to clapse hefore one nuth prior to the date when
sich premiums, taxes. and assessments will be due and pavable, such sums to be held by Mortagee to pay said premiums, tates and
spevial assessments. Should these payments exceed the amount of pavents actually made by the Moaitvacoe for laxes, assessments. or
instirance premiums, the evoess may be credited by the Mortgagee on sulisequent payments to be mnade by the Mortgagor: if, however.

l said sums shall be insufficicut to make said payments when the same shall become due and pavable. the Morteagor shall pay to the

Morigagee any amounts necessany to make up the deficienoy. The Mortgagor Frrber agrees that at the cad of ton vears from the date
hercof, Mortgagee may, at its option. apply for renewal of mortgaze guaranty or similar insurance (if applicabile) covering the halance
then remaining due on the mortgage debt. and the Morteagor may. at its option, pay the single preminm roquirad for the remaining
vears of the tenn. or the Mortgagee may pay such preminm and add the same to the morteage debit. in which event the Morteagor shall

repay to Mortgagee sich preminm payment, with intercst. at the rate specifial in sikl promisorny note, in ol monthly installments
over the ramaining payment period.
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