N
,

3

iES PP 7. )

‘ <. J_-}!,..U N

| TOGETHER with 3l s0.) singular the rights, nembers, heraditaents, amd sppuartonaaes to the sane Iedonging or fn 2ny way

incidord of appertaining, itdhaling all Ludtin stoaes arad eefrigeraton heating s wetnbitionmae, plambing and elatne fnturs, we
to w -f“ carpoting, fernes ared gates s} any other oquipruont o fintiztes ot of berealter attaboad cunroctal or ittal inany masner,
it beiug the intention of the partis horeto thst ol soch fivteres and eyugunont. uther than botahobd furnture, be qutnd

. Yorend 2 pant of
I—- the realty.
TO HAVE AND TO HOLD all snd singular the said preises pnto the Murteagoe, its suovinsurs atnl assigns forever. -l
The Motgagor represents am] warrants that said Mortsagor is seized of the sbove descnlal pretnises in for sunple absolute; that
the above describad premises are free amd dear of all licns of other ctnembraces: that the Mottgaaor i Liwfully cuspovvcrad to con-

ey of ercinber e same; amd that the Mottgagor will forever defarad tha il promsises unto the Mortgader, i85 suouessors and assigns,
from and against the Mortgagor ams] every person whomsoiver bwfully (laiiiing or to daim the sane of any part thereof.

THE MOHRTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Montgagor will promptly pay the principal and interst on the irdeltaluess evidercal by said promissory note at the

titses ardd in the manner therein provided. rrz&
2. That this mortgage will sevure the Mortgagee for any additivtal sums which may be advamanl hereafter, 3t the option of the F~

Mortgagee, for the payment of Lates, or public assessinents, hazard insurarce praniums, repairs or other such purpuoses punsuant to the i -

provisions of this mortgage, and also for any boans or advances that naay bereafter be made by the Mortgasee to the Mortgayor uoeler

the authority of Sec. 45-55, 1962 Code of Laws of South Caroling, as anicialad, or simibir statutes; aad all sums o advangend shall Lear ‘

interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties arel shall be puyalle at the

dermand of the Moitgagee, urdess otherwise provided in writing.

3. That Morigagor will keep the improvemerts on the mortgaged premises, whether now existing or heredtor to e erveted, insured
axaitst Joss by fire, windstorm and other hazards in a sum oot kss than the balince due borcunder at any tine aral in 2 cumpany or
companies acceptable to the Mortgagee, and Mortgagor does bereby assign the policy or poliies of insurame to the Mutyagee and
agrees that all sich policies shall be held by the Mortgagee should it so roquire amd shall include duss pay ble doses in Lavor of the
Morteazee; and in the event of loss, Mortgagor will give immediate votive thereof to the Mortzagee by registered il and shoull the
Mortgaygor at any time fail to kevp said premises insured or fail to pay the premiumns for such insurance, then the Mortgages may cause

such improvements to be insured in the name of the Mortgegor and reimburse il for the cost of such imsurasae, with interest as
Lercinabove provided.

1. That the Mortzagor will keep all improvements upon the mortgaced premiises in good repair, anl shoukl Morteagor fail te do
s0. the Mortzagee may. at its oplion, enter upon sakd premises 2] mike whatever sepais are nevossary ared chuaree the expenses for snch
tepairs to the 1ortgage duebt ard collect the same urder this mortgaye, with interest as hervimbove pron idad.

5. Thst the Morteazee may at any time reguire the issuance ard maintenence of insurance upon the Life of any person obligated
under the indebtedess secured hereby in a sum sufficicnt to pay the mortgage debt with the Motgiger as beraficiany, amd it the ;
sﬁ;mimns are rot otherwise paid, the Mortgagee may pay said premiums ard any amount 5o paid shall bucome a part of the mortgage '
t

G. That Mortgagor agrees to pay all taies ared other public assessments Jovied against the morteared premises on or before the
due dates thercof ated to ealubit the receipts therefor at the offices of the Mortgagee inuncdiately upon payment, am] should the Morl-
gagor 2 to pay such taves ard asscssnzenits when the same shall fall due, e Mustzagee nay, at its option. pay the same and charge :

; the amounts so paid to the mortgage debt and collxt the same under this mortzaye. with interest as above provided. i

7. That if this mottgage secures a “constnxtion loan™, the Mortgaror agices that the prircipal amourt of the irddebtedress hereby
securald shall be dishursed to the Mortzagor in periodic payments, as constindion progresses, in accordance with the terms and condi-

liq;_ns of a Cornstruction Loun Agrevment wWhich is separately esccuted but is made a part of this mostgage ard incorporated herein by
FEIeTCrIe.

H 5. That the Morteawor will not ferther encoumber the premises alove Jesnd 4. without the prior consent of the Mortgayee, and
: should the Mortuaxor so erumber such premises, the Morigagéee may. at its option. dechire the imdebtudness hereby secured to be
immediately due ared pavable and may institute any proceedings nevessany to collet sai] indebtedness.

9. That shovl] the Morteagor ativnate the mortzaged premises by Contract of Sale, Borud for Title, or Deel of Conveyance, and
the within mortgaze indebtaliess is pot past in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumplion of the motgage indebtalress, pay the reasonalle cost as required I the Associztion for processing the
assuinption furnish the Association with 2 copy of the Contradt of Sale, Bord for Title, or IDved of Coraevance, amd have the interest
rate on the loan halarce existing at the time of transfer modificl by ircrcasing the interest rate on the sai! Joan balance to the maxi-
s rate per annum peraitted to be charged at that time by applicable South Carolina Liw, or 2 ksser increase in interest rate as may
be determina] by the Assoviation. The Assox iation will notify the Mosteagor or his purchaser of the new interest rate and monthly pay-
mients. arad will 1nail him a new passhook. Should the Mortgagor, or his Puschasr, fail to comply with the provisions of the within
paragraph. the Mongagee. at its option, mawy dedlare the indebtedness herely aued to be immediately due and payable and may
institute any procvedings nevessary to collaet said indehbtedness.
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10. That shoull the Mostgagor fail to make parvinents of principal atd interest as due on the promissory eote and the same shall be
: unpaid for a period of thirly (30) days. or if there should be any hiilure to comply with and abide by any by-laws or the charter of
the Mortyavee, or any stiprlztions st out in this wortgage. the Mortzazee. atits option. may write to the Mortiagor at his kast known
; address giving him thirty (30) days in which to rectify the said defanlt and shoukd the Mortgagor fail 1o rectify said default within the
: «id thity days. the Mortzazee, may. at its option, itcrease the intent rate on the koan halance for the remaining term of the loan or
for 2 kaser term to the mavitmm rate por ansum penmittal 1o be charcad at that time 1y applicable Sonth Carolina law, or a Jesser
increase rate as may be determined by the Assmiation. The nonthly payments will e adjrstesl accordingly.

11, That <hosk! the Modearor fail to nide payients of principal ared interest s due on the promison mote atal should any monthly
installmert bevome past due for a perionf in exass of 13 days, the Mortzazee any cellat a “hte dharge” Lot to oveecd an amourst '
equal to five {577 ) per centum of any such past due iustallinent in order to cover the vtra expense i idernt to the handling of such
delinquent payments.
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12. That the Mortgagor hereby assizns to the Mortgaree, its succes<ors arl assigns, all the ronts. jssues, amd profits 2ccming from
the mostgaged premises. retaining the rivht to cullot the same 0 lonw as the debt herddy s ured is not in anears of payment. but :
should any part of the prircipal indddtedness, or intezest. taes, or fire iusurance prominms. be past die and unpaid. the Moilgagee :
may without notice or further procoedings take over the morteaged premises, if they <hall e ovvnpiad by a tenant or tenants, and :
collect said rents and profits and apply the sime to the ialedbtadnoss herehy scizall without liahility to acount for anything more
than the rents ard profits actually colhctal, kess the cost of collection. amd any tenant is avthorized. upon request by Morlgagee, 1o
make all rental payments direct to the Mordgagee, withont Tability to the Murtwiger. nutil potifial to the contrary by the Martzagee:

. and should said premises at the time of such default be eccupicd by the Motracor, the Molee amay apph o the Judge of the
County Court or to any Judge of the Court of Common Fleas who sholl Le residdent o prosiding in the connty aforesaid for the appoint-
ment of 2 receiver with authority to take passession of said premises ard colloct wuch rents and profits, apphing said rents, after pay-

ima] the l(ml of collection, to the morteage debt without liability 1y account for amthing more than the rents and profits actually
collectal.
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13. That the Morteagee. at its option. may revuire the Mottgator to pay to the Morteazee, on the first day of each mouth until the
note secured hereby is fully paid, the Following smns in addition to the payiients of prindpal and interost providal in said note: a sum
equal to the preminms that will neat becvine due and pavalle on policies of morteage uranty incmanee (if applicalble), fire and other
hazard insurance covering the mortgaged property. plis taves. and assesuncnts neat due on the mortasad premises (atl as estimated by
the Mortraree) Jess all sums alteady paid therefor, divided by the number of months to chpee Yafore e month prior ta the date when
such preminms. taves. and assessments will be dise and pavable, sudh sums to e held Ly Mortizazee to payv <aid preminms, taves and
spocial assessments. Should these payments evcoerd the amonrt of payments actually made by the Motvazee for taves, assessments. or
insurance premiane, the eveess may be oredited by the Mortgagee on sthisenprent pasmends to be made by the Morteacor: il however.
<aid <ims shall be jnsufficient to make said poments when the sime ol bearine die and payabile, the Mortzagor shall pay to the
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Mortearee any amounts necessan o make up the deficicny. The Mortaacor forther agroes that a1 the ol of ten yvears from the date
hereof, Morteazee may. at its option. apply for rercwal of morteare wuraaly or il insnrarcoe (if applicableY covering the balance
then remaining dae on the mestgage debf. amd the Martragor mav. at its option. pay the anrle premivm cequired for the remaining
vears of the termm. or the Moiteagee may pay such preminm and add the same ta the moteace Gt iu which event the Morteazor shall
repay 1o Mortgagee such praninm payinent. with interest. 2t the rate speaificd i sl prosissony pate, inopal mosthly installments
ever the remaining payment penod.
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