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TO HAVE AND TO 1HOLD all and singular the sail premies wnto the Motvatoe, it sucoosons o b oansione forener.

The Muortgagor represcrds sl warrants that said Morteazor is seired of the sbaone dosont ol pacinnes i fee singde alalutel that
the alune descnbal pranises are froe and cdear of 2l Bens or vthor envinbranoes: thet the Mocteszor is Loatodly empersoral to con-
vey or erqumbar the same; amd that the Morgagor will forever dolorad the il premibes unto the Muttiatee, its stocesans e 2aivls,
froms ored 3ainst the Mottgagor and every person whomsoever Lawfully chiinnng or to dling the e or a1 part thered.

THE MORTCGAGCOR COVENANTS AND AGREES AS FOLLOWS:

L That the Mortgagor will promiptly pay the principal and intenest on the indebtaliess evidezoed By said promissony note at the
tines and in the manner therein providall

2. That this mortzage will saure the Morntgigee for any additicnal sums which iy be advazoad Leresfter, ot the optivn of the
Mortgager, for the payment of Liwes, or public asseasnents, harard insuramae proininis, repaits of other sich purposes punstant to the
proviions of this mortgage, and also for a1 Joans or advances that iy bereafter b pnade by the Moitgasee to the Moitdagor ureler
the authority of Sec. $5-55, 1962 Code of laws of South Cardling, as smerelal, or sinnelar statutes. arsl all stns wo ey st shall bear
interest at the same rate or rates as that provided in said note unless otharwise agread upon by the parties amd shall be paysble st the
demanel of the Mortgagee, cnless othens ise provided in writing.

3. ‘That Mortgagor will keep the improvements on the mortgagal premises, whether pow existing or Lereafter to e ercated, insural
axaitist Joss by fire, wirxdstorm ard other hazards in a sum ot less than the balance slue herensader at any tizee atsd ina cumpany or
corpanics acceptable to the Mortgagee, ard Mortgagor does hereby assign the pulicy or policies of fsurace to the Moteagee arnel
agrees that 3} such policies shall be hield by the Mortgagee shoul it so require ard shall include Toss paable (dosus m foor of the
Mortyagee: and in the event of boss, Mortgazor will give immaliste rotice theroof to the Muttgagee by registerad nneh aned should the
Mottaxor ot any time fail to keep sail premises insured or f2il to pay the premiums for sruch inaurar<e, then the Mortzages my canse
such improvasents to be insured in the name of the Mortyagor and reimbuirse itself for the cost of such fnsursnce, with interest as
hercinabove provided.

4. That the Mortgagor will keep all iinprovernents upon the mortgaged premiscs in good repair, and sheod! Moty ecor il to do
w. the Mortgagee may. at its option, enter upon said premises and mabe whatever repairs are necessarn arel Juarae the expenses for sxch
repairs to the mwortgage Jobt and collect the same under this motgage. w ith interest as hervinabove providad

5. That the Mopteapee may at any time reguire the issuznee and maintenae of insurance upon the Life of any person obligatad
urder the indeliedness secured herehy in a sum sufficient to pay the mortgave debt, with the Mortgaser as beraficiary, amd if the

]grimiums are ot othenwise paid, the Motgagee may pay said premiums and any suwunt so paid stull bivome a part of the mortgage
uelt.

6. That Mortgavor agrees to pav alf taves ared other public assessmicnts evied against the mortgired premises on or before the
Jize dates thereod and to exlubit the reveipts thercfor <t the offices of the Mortyayee jmnediately upon pasment, and dhoutl the Moeit-
vavor ai] to pay such taves andd assesuments when the same shall fall due, the Mortgasee may, at its option. pay the same arsd charge
the amounts so paid to the mortzace debt and collet the same under this moiteare. w ith interest as above provided.

7. That if this mostgaze secures 2 “construction Yoan™, the Muiteazor agzevs that the privdipal amourd of the it tedness hereby
sexuredd shall be dishunsed to the Mortg istor in periodic payments, as constinction progresses, in accordance with the terms and condi-

licins of a Cumstrudtion Losn Agrevment which is separately executed bet is made a part of this mortzage ard] incorporated herein by
relerence.

S, That e Mortzagor will 1ot further encuntber the prenbes above Jesritend, without the prior consent of the Mostgages, and
should the Morteavor so cnonnlar sich premises. the Mortgaeoe mayv. at its optivn. dulare the ideltediess hereby secured to
immediately due ared pavable asd may institute any procevdings necesany to collat said fndebtediess.

9. That should the Mortgagor alicnate the mortzaged premises by Centract of Sale Boal for Title, or Deed of Conveyance, and
the within mortgage indebledias is not paid in full, the Mortgarar or his Purchaser shall be ropiited to file with the Assoviation an
application for an assumption of the montyaye itadebtedress, pay the reasonable cost as requiral by the Assoiation for processing the
assumption. furnish the Associztion with a cupy of the Contract of Sale, Bond for Fitle, or D] of Coznevance, and have the interest
rate on the Joan balarce existing at the tine of transfer modificd by irdreasing the interest rate on the saikl hun balince to the maxi-
mum rate per annum permittesd to be (harged at that time by applivable Soath Cardlina Law, or 4 Losser increase in interest rale as may
Le determined by the Asscciation. The Assovistion will notify the Mozteago: or his purchaser of the new interet rate amd monthly pay-
ments. and will mail kim a new passhook. Shonld the Mortuagor, or his Pardisar, fail to comply with the provisions of the within
paragraph. the Mortgagce. at its option. may dedlare the indebtalnes horehy secured to be inmedistely dee ad payable and may
institute any proceedings recessary to collect said indebtedness.

10. That should the Mortgagor fail to mnake payments of principal aned interest as due on the proissory rote and the sune shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with aml ahide Ly any Ia-laws or the charter of
the Mortgacee, or any stipulations set out in this morteage. the Mortzazee, at its option nay write to the Mortzagor at his last known
adddress viving him thiny (30) days in which to redtify the sail defanlt ardd should the Morteavor fail to redtify sail default within the
said thisty davs, the Mortgacee, may. at its oplion, increase the interest rate oo the doan balitoe for the remaining tesm of the loan or
for a Joxser term to the mavimum rate per annum pennitted to be charged ot tht time 1y applicalle Santh Carolina law, or a lesser
increase rate as may be determired] by the Association, The monthly payments will be adjustad acvordingdy.

11, That should the Mortwavor fait to inake payients of priocipal azd itorest s die on the promivory mete and should any monthly
installment become past dee for 2 period in evcess of 15 days, the Mortzasee nay codhat a “Lite «harge” not to excead an amour:t

equal 1o five (377 ) per centum of any such past dee installment in order to G the extra eapense incident to the hazdling of such
delinquent payments.

12. That the Morteagor hereliy assigns to the Mortgagee, its successns and assigus all the rents. issnes. amd profits accrming from
the mortgagal premises. retaining the right to colled the sane so Tonie as the dobt herchy sconred] is pot in arrears of paviment. but
should any part of the principal inddbtalness, or interest, taves, or fire fmvirance preminms. be past due and unpaid. the Mortgagee
may without rotice or further procealings take over the mortgaged pronises, if they shall be oceupied Ly a tenant or tenants. and
collect said rerts and profits and apply the same to the indcdhtadness herehy sduzald, without Ha ilitv to acccunt for amvthing more
than the rents and profits actuatly collcctadd, Tess the cost of collection. amd any tenant i anthorizal. upon request by Mortzagee, to
make all rental payinents direct to the Mortgagee. without labifity to the Mortracer wdil sotific] to tLe contrary by the Mortgagee:
and should said premises at the time of such defanlt be ocoupiod by the Moitzazorn the Martzamee nay apply ta the Jodee of the
County Court or 1o any Judge of the Comt of Common Pleas who shall be resident or prosiding in the comty aforesaid for the appoint.
ment of a receiver with anthority to take possession of said premises and colledt such rerts and profits, apphving said rents, after pay-

in_lx!I lhgd cost of collection, to the mortgage Jebt withot liability t acvount for anything more than the rents am? profits actually
collected.

13. That the Mortgagee. at its option, may require the Morigazor to pay to the Meartzacee, on the first dayv of each mordh until the
note secured hereby is fully paid, the following sums in addition to the payments of pritcipal and interest provided in said note: a2 sum
equal to the premiums that will next become due amd pavable on policies of mortgaze wnaranty irsuramee ( if applicable ). fire and other
hazard insurance covering the mortgaged property. plus taves. ard assesamcrts neat due on the montgaved premises {all as cstimated by
the Mortizagee) less all sums already paid therefor. divided by the number of mosths to cdapse Lefore one month prior to the date when
snch premiums. taxes. and asscssments will be due and payable. such sums to be hel] by Mortwagee to pay said preminms, taves and
special assessments. Should these payvments exceed the amount of payments actually made by the Maortragee for taxes, assessments. or
insurance preminms, the exeess may be credited by the Mortgagee on subepient payments to be made by the Mortgavor: if, however,
saicl sums shall be insufficicnt to make said payments when the same shall brvome dize and payalle, the Morteagor shall pay to the
Mortgagee any amounts necessany to make up the deficiency. The Moriaror further agrees that at the end of ten years fram the date
hercof. Mostgagee may, at its option. apply for rencwal of mortgaze muraty or similar insurance GF applicable) covering the balauce
then remaining due on the motgage debt. and the Morteagor mav. at its oplion, pay the single premiin rogquited for the remaining
vears of the tarm. or the Mortzages may pay such preminm amd add the same to the morteage et in which event the Morteacor shall
repay to Mordmvee such preminm payment, with interest. al the rate sprdified in il promisaony note, in equal monthly installments
over the remaining pavment penod.
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