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at that tire it 1 msured vnder the provisieas of the Notionaol Hoosene Act, heanll poy tothe Ahatpapoee on oo
snce premium chorge of vne per contem (1) of the crigingl princigpal 3t :Hn—nf ‘x“;: that 10 no event shedl
the i:diUS!td rremium exceed the apgregate armeunt of presjum (h.s!y.s .\? uh weatd hate Been povab e of the <o

pape has contineed to be insured until maturity; such paseent o be applia! by the Vortpapee vpen its chlivation
to the Scecretary of Housing and Urban Development oo socount of mottpage insurance

2. That, topether with, and in addition to, the monthly payrents of poncipal ond interest foyeble under the
teres of the rote secured hereby. ke will pay to the Vortpugee, on the first doy of each month until the suaid note
is fully paid, the folluxing sums:

fal An a=.ount sufficient 15 provide the holler hereof with fonds ¢4 poy the nest T ortpuge msuranc e prempsr §f thas nstrue-
rent and *he note secured hereby are insured, or 3 =oathly charge fin licu of a —irtpaype inscrance fremiem) if they are
keld by the Secretary of Housing and Urban Dévelopomont, as folloas:

() If aad so long as said note «f erven date and this instrument are insured o are reinsured vnder the provisions of the
Natwienal Housing Act, an am.unt sufficient to accumslate in the hends f the halder rne (1) month priors toats dae
date the annusl corgage insurance [emivm, 1n order 1o provide such Rolder with funds to pay such premium 1o the
Secretary of Housing and Urkan Development pursuant to the National Housing Acr, as amended, andapphicable
Regulaticns thereunder; or

(D) If and so lng as said ncte of even date anl this instrurment are Beld by the Secretary of Housing and Urtan De-
velopment, a wmonthly charge (in lieu of a rortpage insurance pre=ium) which shall Yo in an smount €423l to vne-

tawelfth (1:12) of cne-half (3,) per centun of the average wutstanding talance Jdue on the aote computed without taking
inta acccunt delingaoncies or prepay ments;

fB1 A sum equal to the pround rents, of any. next Jue, plus the premeuss tha? will next become due and payable on golicies
of fire and other hazard insurance corering the vt payed property, plds taxes and ussessmonts next die on the moatgaged
property (atl as estimated by the Martgagee) loss al! cuns already paid thereflor Jiveded by the numter of months toelapse
before cne (1) conth prior to the date ahon such groznd rents, preminTs, tazes, and assessmoents will tecome delinguent,
such sums to te held by Mortpagsee in trust to pay said greund rents, premauss, taves, and special assessments; and
fe) All payrents mentioned in the tao freceding subcedtirns of this paragraph and all payments to be made under the nute
secured hereky shall te added together and the 3ppregate ameunt theresf shall Le paid by the Mortyager each month 1n a
single payment to te applied by the Mortyayee to the following items ir the order set forth:
(1) premaarm charges under the ¢-ontrect < f insurance with the Secretary of Housing and Urban Developrent, or moathly
charge (in lieu of mottpage tnsurance gremium), as the case may be;
(11} taxes, special assessments, fire and cther hazord insurance premiuns;
(Il interest ¢n the nste secured Rerelny ;) and
(V) amontiraticn of the grincips] <f said note.
Aay Jeficiency in ke am . unt of any such agpregate monthly payment, shall, unless made good by the Mortgagor prior to
the due date of the neat such payment, coastitute an event of default under thas —srtgage. The Mortgayee may collect a
H1ate charge’™ not to excved 120 cents (283 for each dallar ($1) of each payrent more than fifteen (15) days in arrears to
cover the extra expense invoelved tn haniling Jdelinguent paysents.,

3. M the total of 1the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mostgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee. shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be suffizient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mostgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments, or insurance premiums shall be due. I at any tice the Mortgagor shalltendes to the Mortgagee,
in accordance with the provisions of the rote secured hereby, full payment of the enlire indebtedness represented
thereby, thke Mottgagee shall, in computing the amount of such indebtedness. credit to the account of the Mortgagor
all payments made under the provisions of fu) of paragraph 2 kereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing aad Urban Developzent, and asy bulance remaining in the funds accumulated
under the provisions of 14} of parzgraph 2 hereof. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered kereby, or if the property is otherwise acquired after
default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the property
is otherwise acquired, the balance tken remaining in the funds accumulated under (L) of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under the note secured hereby, and shall properly
adjust any payments which shall have been made under fa) of paragraph 2.

4. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines,
o1 impositions, for which provision has not been made hereinbelore, and in default thereof the Morigagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mongagee. If the Mortgagor fails
to make any payments provided for in this section or any otker payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That ke will keep the premises in as good o:der and condition as they are now and will not comnit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from time to time by the Morigagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and fotr such periods as may be required by the Mostgagee and will pay promptly, when
due, any premiums on such insurance ptovision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Moitgagee and the policies and tenewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In eveant of loss Mortgagor will give imnrediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and ditected
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any parl thereof, may be applicd by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration ot repair of the properly damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged propeity in extinguishment of the indebledness secured

hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That ke keteby assigns all the reats, issues, and profits of the morigaged premises from and after any de-
fauit heteunder, and should legal proceedings be instituted pursuant to this instrucent, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and

expenses altending such proceedings and the execution of his trust as receiver, shall app!\' the residue of th
rents, issues, and profits, toward the payment of the debt secured hereby.
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