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2. Funds for Taxes and Insurance. Subjot to Jonbrs option v dip prosgeagbs §and 3 bireof, Boriower »hall pay to Levader
on the sy noomthly st lionts of prisecipal b anten =t e pavabhe vedir b Note cnnd the Notes i< patd in full o sum thirein
“Fureds™) eoual 1o cndatandrh of the vearly tane s and sesceonente wbich goay attdn priosity ever this Morrgage, and geound rints
en the Projany, of any, plas onearadiith of yvooerly proniam jnetalnants for bazand oo e, plus ome atne it of vioarly promium Y
istallienes for rortgage insnunanec, i any. all o peason by oergnatedd i!.nu‘l\ ard from e to e

by Fendir en the basis of
aesd FAf s s bBatlo ared peoaeen b et

165 tha fa lnf 1’:-' ]L..-!* AEallde b ‘i 11 o i!:-!i'u!i-’:!l tha- 0!-‘j<)‘£!‘ Cr o arconnds fif “"titll i
are isurel or gaaranteal by a Fodoral er state speney Gueloding Fondeoe i Londer oo vl an inctitution), fander obal] appdy the

Funds to pay =ubd vavis, ssvessnonte ineinatie promanns and grenned ronts Lopdor sBadl ke noocharges for =0 Lotling and spply-

ing the Fueds ar serifving and vonn g ~sl] nescecrnints and Bais Booroag snd Londir suay apnoe o writing at abe time of

execution of this Mortgege that interest on the Furels sEall Fas padd 1o Boaroaar, aned unlse soly agnoenint is mends, Tonder chall

not be rospuiresd to pay Barrower any intorest an thie Fueds Dordor 2L give 10 Bernoer, without «louage,
the Fureds ;Loning erclits and Jdeders to the Punads andd the prirpao.
pledged as additional securty for the surms sevired by this Motz age

If the nmount of the Funds Leld by Lander, tegorher with the futire monbly sretallinents of Futeds payable prior to the due

dates of taves, asscerments, ineirae prerinnes and gronnd ronts, sh ol cveviad e aneont rosptired to pay =abd taves, asscaanents,

afi aneual weconntipg of
whih caeh Bt to the Funds wias made. The Funds sre

INsHrance pre misins and grouna) e nts sl A Fall odue . sueh axoo~s 2hall ba, 2t [Boarrone r's 1} A1, cither ll'l.).t]p“\' l'(}-.!!'l to Borrower

.
or crolited to Borrower on numthlv mcetdllnients of Funds If 1l sceomt of the Funds Lol by Bepader shall not be suffieient to ‘f A
£AY 1Axe s, assd et insuranee produms snd ground reonte s they fall doo, Brorower Jal pay o Lannler any amount fecessany h
tn make up the defict ey within thiny davs after eotive from Tondor to Bastower Lo =1L g pavenoht theroof ———
! Upon payment in full «f all sums scourcd b this Morrgage

cLenboe Shall promgptly refund to Borrower any Funds heM by
Jender.
I under parsgraph 18 Lereof the booperty is =oM or the Projaaty 1« othetise wopired by Lecder, Londer shall apply, o later
than imusdintely prios ta the ~al of the Proj<nty or its aeprisition by Lenadotany Funeds Lol by Lendir at the time of applica-
tion a5 a credit against the sums scoured by this Mortgag.-,
3. Application of Payments, Unh ss applioadhde Lo pronpde < othe paise, ol payneents poeivesd by Lander under ihe Note and

parographs Vand 2 Loreof <Ldi Lo apped by Londor firet ot poavinont of amints pavab® to Fsndor by Borroser veader parsgraph
2 hereof, then to inters st payvabi on the Xote aned an Future Vo< of cnyv. and then to the principal of the Note and to the
principal of Future Advanies. if any. :

-

4. Charges: Liens. Borrower =Bl pav oY towis aewsvnent- aned other aharges, fires arod inpasitions attribatable to the i
Proj<rty which muay attain o peiazity over this Marteege . and gronined onts 3 anv, ot Lexn
treder paragraph 2 Lieaf or by Barrower snaking joanent, wlen W
frirnish to Lendir ol notices of srosnts o anedir this

Jor= Gpticn in the mnner provided

sdivvetly te thie pases thind. Barrower shall promptly

prtegrag b oand duothe vvent Banpower shalb make pavment direetly,

i Borconer =Lall promptly fumnish to Eender reicipds exblinaing -nely jovients. Boarawer shall prompthy diseboarge
i:as priority over this Metgega: provided that Bopower <300 Lot bee 1o
Agree in WAUGE to the pavinent of he obligdion o] by o
conteet such en by, or Jdefend enfarcoment of such Yien . gl
or forfeiture of th.e Projerty or xny part thorcof.

any Een which
ol tadiscborge sny sieh Yo 5o long as Borrower shall
s Tenodn o tanner aeedptabfe 10 Levder. or shall in good faith
oo nbings widch ojerate to prevant the enforeerent of the lien

5. Hazard Insurance. Beorrower ~hall ke the ity rovements noy oxisting or Lesiafter erevted on the Projerty insured against
yss by fire, Lazands inebinladd within b term “extencdod coverage™, and el otber bezands 05 Lender may require and in such
::mour-xt-f and for ~uch oot as Fopcdor miny require: provided, thee Fooder <Ll pet require that the amount of such coverage
cxcced that amonunt of coversge roguired to pay thee stims soaurid b this Monig g

The insirance corier providing e pnaznmee shall Lo oloan b Beoron o 250

i e b S 1 ea b e e 5 - e Y. P

: Lot to approval by Lender: providod. that such

3 approval shall ot Te tnreasenably withkbedd AH premniunes oo neiranes padicies shall bee jatd st Lereler’s opdion In the manner

i providal under poaragiaph 2 Lerdof or by Barrower makicg pavment, abon Jdeedireetly to the insiranee carrior.

i Al insiranee poleies anel tinonals theqonf sh _-‘l bein frrm weadprab e 1o Bepder aned S4all inehole o standand mnortgage elause

in favor of and in from weceptabds 1o Lender, Trnador 230l Lave the rebt ta oM the policies and rencwals thereof. and Borrower :
sball promptly furnish to Lender ol rinesad pothoes aned ol rovedpts of padd pramemnms In the event of loss. Borrower shall give
; prompt notice to ll-c instirznee vatrien afed Lender and Lender sy mnndke jroof of loss i not msde promptly by Borrower.
Unless Lande I Barrowir etheraias cproe in writing, insitates pooeddds shall be applicd to rostoration or repair of the :

Property -lmmgu!_ provided sk restoration or poperdr 15 eennain:

2] (SN ST
: nnpaired. I ~ach restoration or 1epair 1s not eoanomnically feaabh araf e
¢

; insurahice proedolds Shall be apgied to e

- atel the secunity of this Mortgage 1s not ikerehy
seonrity af this Mortgage would be impaired. the
2 anvired by this Morrg g, with the exeess i any, pail to Barrowor. If the Property
i abatdoned Yo Barrower or i I’-'-rw'\fr fotls to yisjond to Lenadir Wiy 3 ez after notiee by Lender to Borrowir that the
ImRranee earpr offcrs to stk o chidin for fnaoimnes bencfins, Lender 14 anthaorized ta eo'let and apphy the insurance procecds at
: Lender’s option cithar to restarition ar sepair of the Projorty or ta the sims seeired b this Morigage,

: Unless Lender and Bantower otboraize weoee in uriting.

zny such application of proscids to prineipal shall not extend or
postpone the due date of the iembly installimonts veforsd toin porsgagbs 1oand 2 bereod or chiange the amount of such insfall-
ments.

H unedor pacareaph 18 Lerend the Property i< aognuired b Fendo e a0 righ, st

zrl jntene st of Bomrower in and to any insuranee
sovntead L this Mostgags imacdiately prior fo such sale or
SER RS ] | RS to ].(r;-ic.r V-

folicies and in s
aequisitinn ) fe=;

wltotbhe trooreds thepeaf 1o e extent of 1l -

Hieg from Qg totbe Progs oy prior to the <% o

e
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6. Preservation and Mainlenance of Prepeily: Leaseholds: Condominiums. Basiower shall keepr the Property in good repair

aned shall ot permit or oot waste, tmpait nt, o deterionaion of the Projvrty and shall comply with the provisions of any t
Yease, if this Moitgagze i< o oa leas!

I this Maortgage 1 onoa eancdeminium wnit, Bomower shall parform all of Borrower's ;
obligations under the Jdrcbiration of condomitivem or master dool the Bx-laas and regulations of the condominium project and H
. i
: constituent docurnonts, L
;
7. Protection of Lender’s Security.  1i DBotrower fails tn perfonm tie consnants and ageesnents contained in this Morlgage, or

if any action or proveedmg i< comnenesd alich neateriadiv afcets Londors wmteinet in the Pruj «rtxv. includinz. bat not limited to.
cminent donpin, meolvenov voede enforevinent. or arangemnonts or proceclings involving a bankiupd or sfecedent. then Lender at
Lenaler's opdion, vpon notice to Borramer. may make stiel appcatatiors dishiieee el sums and take sueh action 25 3= necessary to
prolect Leneder™ intorestl including, bt pot limita] to disbairscinent of nasenable atftarney’s fres and ontey upon the Property to

make repaits. Any amounts dishursed b Lepeber paresuant o this paragragh 7owith interest thercon, ~hall become additional indebt-

«dness of Borrower sevnured by this Mortgage. Un'ess Bormower and Lender zgroe to other tesms of javment. such amounts shail be
ravable upon notice from Fander to Borroaer reaguesting pavinent the goof. and shall Lear interest from the date of disharsement at
the rite stated in the Note unlss pavicent of intercs1 at sieh e wonhd be

enatrary to apphieabde law, in which cvent saeh .'_
. amounts shall bear interost at the Lighest rate permisable by apglical s Law, Nothing eontained in this paragraph 7 shail require
Lender to incur any expense or Jo any act hereunder.

8. Inspection. Lenddor may make or exutse to be pnede teasmnble cntiics npon and insjcctions of the Properiyv.

jrovidad that
Lender shall give Boarrower noti:s o prior to any suel insgvetion sp<eifving oesonabs canse the refor elateld to lrn-!(r~ interest in
tke Properiy.

9. Condemnation. The provecds of any award or chiim for damages dinet or conaoguentinll in conacction with any condemna-
tion or other taking of the Projony. or part thereofl or for conveyanes m o of condemnatinn, are Loreba asstgned and shall be
paid to Lender,

In the cvent of a total taking of the Projerty, the proseb 2000 be appid to the sunus sovsired by this Maest
exeess af any, pald to Borpeser, Tnothe cvent of oy uii'tl inkine of the Proje iy, sindose Becrome s o
writing, thire Jn‘l Fae app i teo1he s socane-d b this Maonigen !
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