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b thiat time it s nsered ender the provisieas of the Notional Houseng Aot B sl pay to the AL Torneur-

snce presium charge of one per contem (17) of the onginad pricogpal oot thereofl except that in no event ~hadl
the sdjusted prermium extced the appregate anount of premium chorges which would have been panoble o the
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LAY 4 &
gape hoas eontinued 1o be msured uatil catenty] sech paneent 1o be applial By othe Vantpipee upon 1t
to the Sceretan of Heusing and Urban Developrment on accvunt of oortpape inserance

2. That. topether with, and in «ddition to. the ronthly payments of precipsl ond imterest povable under the
terms of the rote secured hereby, he will pav 1o the Morgagee. on the first dayv of exch moath unti! the said rote
is fully paid, the folloaing surs:

Slteatton

fal An soount sufficsent to grovide the holder Rored Fowath fuseds € pay the nert mortpeee nsurance jremiom if this instra-
rent and the note secured herehy are nsured, or 3 monathly ckarge {in livo of 4 7 rtpape maurence jremiurm) if theyare
Feld by the Secritary of Housaing and Urban lh—n.l.;:?,«..t. as folloas:

(1) If and s0 leng as said note <f even Jate and this instruzment are insured or 16 peinsured wandor the provisiens of the
Nati.nal Housing Act, an arount sufficient to accurulate in the hands of the Laller e (1) - nth gricr toits due
date the annual mofgage insurance jremium, a order to provide such boller wath funds to pay su oh prezmiuem to the
Secretary of Housing and Urban Developrment pursaant to the National Housing Adt, as arended, andapphicable
Regulaticas thereunder; or

(1) I and s long as said nste of €ven dzte and this instrument ate held by the Secretary of Housing and Utt-an De-
velopment, a monthly charge {in Bieu of @ cortpage insurance premium) ahich shall be in an smount €qual to one-
taeifth (1 123 of cne-half (20) per centum of the average cutstanding balence due on the note computed without talang
Into acceunt Jelinguencies o prepayments,

F6) A suw= egaal 1o the grouwnd rents, f any, next doe, plus the premiucs that adl next become due and payable on policies
of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next due on the rmortgaged
propesty (all as estizated by the Mortgagzee) less all surms already paid therefor divided by the number of months toelapse
before one (1) conth price 1o the date ahén such pround rents, prémiums, taxes, and as<essments will become delinguent,

such su=s to te held by Mortpagee in trust to pay said ground rents, presrams, taxes. &nd special assessments; and

fc} Al payrents rmenticned in the 1ao preceding scbsections of this paragraph ard all payments 1o be made under the note

secured hercby shall te added together and the aggregate amount thareof shall Le paid by the Mortgagor each month in a

single payrment to be applied by the Mortgapee to the following iterms in the crider set forth

{1) precium charges under the contract of insurance with the Secretary of Housimg and Urban Dervelopment, or monthly
charge (in lieu of mortgage insurance permius), as the case may beg

(1ly taxes, special assessments, fire and other hazard insurance premiuns,
(I interest on the note secured kereby; and
(V) azortizaticon of the grincipal of said note
Any deficiency in the amount of any such aggregate menthly payrent, shall, unless made good by the Mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage. The Mortgagee may collect a
1ate charge® not to exceed twd cents (2¢) for eath dollar (§1) of each pay=ent =cre than fifteen (15) days in arrears to
cover the extra expense mavolved in handling Jdeling:ent payments.

3. 1f the total of the payments made by the Mortgagor undes (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
if, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessaty to make up the deficiency, on or before the date when payment of such
taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shalltender 1o the Mortgagee,
in accordance with the provisions of the note secured hereby, full payrent of the entire indebtedness represented
thezeby. the Mortgagee shall. in coxmputing the amount of such indebtedness, credit 10 the account of the Mortgagor
all payments made under the provisions of fu/ of patagraph 2 hereof which the Mortgagee has not become cbligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of fb) of paragraph 2 hereof. [If there shall be a default under any of the provisions of this
r:ortgape resulting in a public sale of the premises covered hereby, or if the pioperty is otherwise acquired after
default, the Mortgagee shall apply, at the time of the commencerent of such proceedings, or at the time the property
is otherwise acquirted, the balance then femaining in the funds accumulated under (b) of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under the note secured hereby, and shall properly
adjust any payments which shall have been made undes fa) of paragraph 2.

4. That ke will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hercinbefore, and in default thereof the Mortgagee may pay
the sanme; and that he will promptly deliver the official teceipts therefor to the Moitgagee. If the Mortgagor fails
to make any paymeats provided for in this section or any other payments for taxes, assessmeats, or the like, the
Mostgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured heieby
from the date of such advance and shall be secured by this morigage.

5. That ke will keep the premises in as good order and condition as they are now and will not commit or per-
it any wasle theteof, reascnable wear and tear excepted.

6. That ke «ill keep the improvements now existing or hereafter erected on the mortgaged properl) lnsured as
may be required fiom time to lice by the Mortgagee against loss by fire and other hazards, casualties and conlin-
gencies in such amounfs and for such perieds as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mostgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Most-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Morigagor, and each insurance company conceired is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Morigagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repait of the propeily damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
heteby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That ke heteby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the reats, issues, and profits, who, after deducting allcharges and
expenses altending suck proceedings and the execution of his trust as receiver, shall apply the residue of the
tents, issues. and profits, toward the payment of the debt sccured hereby.
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