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3. 1f the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
meats actually made by the Mortgagee for raxes or assessments or insurance premiums. as the case may be. such excess. at the
option of the Mortgagee. shall be credited on subsequent payments to be made by the Mortgagor. or refunded to the Mortgagor.
If, however. the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums. when the same <hall become due and payable. then the Mortgagor shall
pay to the Mortgagee onyv nmount necessaty 1o rake up the defiviency, on or before the date rhen payment of such
toxes. assessments, o1 insurance premiums shull be due. H at any time the Mortgagor shalitender to the Montgagee,
n accordance with the provisiens of the note secured hereby. full payment of the eatire indebtedness represented
thereby. the Mortgagee shall, in computing the amcunt of such indebtedness. credit to the zccount of the Mortgagor
all payments made vader the provisinns of 7rv of puregraph 2 heresf which the Mortgagee has not become obligated
to payv to the Secretary of Housine 2nd Usten Developrment. and wav balunce te—aining in the funds accuzulated
under the provisions of 7%+ of paragraph 2 hereof. If there shall be o default unéer anv of the provisions of this
mortgage resulting in & public sule of the premises covered herebyv. or if the propenty is ctherwvise acquired after
default. the Morntgagee shall applv. at the time of the comzencement of such proceedings. or at the time the piopesty
is othersise ucquired. the balance then remuning in the funds accumuluted under (44 of paragraph 2 preceding. as
a ctedit against the amount of prncipal then teraining unpaid under the note secured hereby. and shall properly
adjust any pavments which shull have been made under fur of parsgiaph 2

4 That ke =il pav all taxes, assessments. woter rates. and other vovernmental or municipal charges. fines,
or impositions, for whick provision has not been made hereintefore. wnd 10 defoult thercof the Montgagee may pay
the some: and that ke will promptly dehiver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any puymenls provided for in this section o any other pavsents for taxes, assesscents. or the like, the
Yortgagee mov pav the same. and all sums o petd sholl bear interest o1 the rate set farthinthe mote secured hereby
frem the dote of such advance and «hall be secured by this montgage.

S That ke will keep the jre—ises in as good order ond condition ax they are now and will not commit or per-

mit any waste theref, reascnable acar and tear excepted.

6. That ke il keep the improvements now existing nr hereafter erected on the montgaged property insured as
may be requited from tize to time by the Montzagee against lass by fite oad other hazards. cascalties and contin-
gencies an such azounts sad for such pericds as mav be requited by the Mortgugee and will pay gromptly, when
due, any premiums oa such insurance provision for pavzent of which has not been —ade kereinbefore. All insur-
ance shall be carried in companies apprioved by the Mortpagee and the policies and renewals thereof shall be keld
by the Mortpagee and have attached thereto loss pavable clauses in faver of and in form scceptable to the Mort-
gagee. In event of loss Mortgagor aall give 1immediste notice by =—ail 1o the Montgayee. who may make proof of
loss if not made promptly by Mortgagur. «nd each insurance company cencemed is hereby authorized and directed
to make payvment for such less directly to the Mortgagee instead of to the Morigagor aad Maottgagee jointly, and the
insurance proceeds, or any part thereof. may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the resteration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedress secured
hereby, all right. title «nd interest of the Mortgagor in and to anv insurance policies then in force shall pass to
the purchase: or grantee.

+. That ke heicby assigns all the reats, issues, and profits of the morntgaped premises from and after any de-
fault kereunder. and skould legal proceedings be instituted pursuant to this instru—ent, then the Mortgagee shall
have the right to have a receiver appoinied of the rents. issues, and prefits, who. after deducting allchatges and
expenses altending such proceedings and the execution of Yis ifrest =s receiver. shall appiv the residue of the
rents, issues, and profits. toward the payvrment of the debt 2ecured herebn.
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