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: TOCETHER with all and singulir the rights, mombers, heradituments, sl appaortenarias to the sone lalunging or in any wa
' incidert or appertaining, raliding all Ludt-in stives and refrigeratons. beating, sir cornhitionieng, plassbins sod electrnea] fisdures. wa
i to wall carpeting, fences and gates. and any other eaguipment or fivtures Low or Fereafter sattachal connectal or Bttad in any masner,

it being the intention of the parties hercto that al) sech Fivtures and equipiernt, other than househob] furnitere, be cutsideread 2 part of

the realty.
I TO HAVE AND TO HOLD all and singelar the said premises unto the Mottgagee, its sucuessors and assizns forever.

The Mortgagor represents and warrants that said Motzagor is scized of the shune desenbad pranises in fev simple absolute; that

the above descnlaad premises are free and dlear of all liens or other encinnbraraes; that the Mortgagor is Liwfully empowered to con-

i vey or e umber the samne; and that the Mortgagor will forever defurd the il premises unto the Mottgagee, its stvuessors ard assigos,
froms ardd against the Mosigagor and every person whomsoever Lonfully (liiming or to dlaim the sime or any part thercof.
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THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will prompily pay the principal and interest on the indelfodress evidersed by suid promissory note at the
tinies and in the manner therein provided.

2. That this mortgage will secure the Mostgagee for any additional sums which may be advanaed hercafter, at the oplion of the
Mortgagee, for the payment of taves, or pullic assessments, hazard insurance promimns. repairs or other such puposes pursuant to the
prosisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor umnder
the authority of Sce. 45-35, 1962 Code of Liws of South Carolina, as aienndad, or sinnder statutes; amd a1l suins so advanced shoall bear
irterest al the samne rate or rates as that provided in said note unless othermise agrend upon by the parties ared shull be payable at the
demarnul of the Mortgagee, unless ctherwise provided in writing.

3. That Mortgagor will keep the improvements on the mottgaged premises, whether now enisting o hereafter to be erceted, insured
against loss by fire, witcdstorm and other hazards in 2 sum ot kess than the balince Jee hercurnler at any tine ardd in a company or
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: wumpanies acceplable to the Morgagee, and Mortgzagor does hereby assign the policy or policies of insurance to the Mostgagee and :
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss paralie liuses in favor of the :
Mortgagee; andd in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by rexistered mail; and shoukl the
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Mortgayor at any tine fail to keep sail premises insured or fail to pay the praniums for such insurance, then the Mortgages may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurace, with jnteroest as
Lereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shoukl Mortpazor (38l to do
so. the Mostgagzee may, at its option, enter upon said premises and make whatever repairs are necessary and churge the expeuses for such
repairs to the wortgage debt and collext the same under this mortzage, with interest as hereinabove providal

5. That the Mortgagee may at any time resjuire the issuance and maintenance of insurance upon the life of any person obll:gated
under the indebtedoess secured hereby in a sum sufficient to pay the mostgage debt. with the Mortgagee as beneficiary, and if the
preminms are 1ot (therwise paid, the Mortgagee may pay saikd premimns and any amwount so paid shall bocome a part of the moitgage
debt
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6. That Motgagor agrees to pay all taxes and other public assessments kevied azainst the mottgaged premises on or before the -
due dates thercof aned to exhilit the receipts therefor at the offices of the Mortyavee immediately upon payment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall f11 due, the Mortgagee may, at its option. pay the same and chasge
the amounts o paid to the mortzage debt and collect the same under this mostgare, with interest as above provided.

7. That if this mostgaze secrres a “construction loan™, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishussed to the Mortgagor in periodic payments, as consrtion progresses, in accordance with the terms and condi-

lic?ns ol a Construction Loan Agreement which is separately executed bt is made a part of this mortgage and incorporated herein by
refetence.

8. That the Mortzazor will not fusther encumber the premises above describald, without the prior consent of the Moilgagee, and
shoukd the Morteaysor w0 encumber such preasises, the Mortgagee may. at its option. declare the indeltedness hereby secured to be
tnmediately due and payable and may institute any proceedings necessany to vollect said indebtedrness.
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9. That shosld the Mortgagor alienate the mortgaged premises Ly Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage inndebtediess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
asumption. furnish the Asscciztion with a copy of the Contract of $ale, Barad for Title, or Ieed of Conveyance, ared have the interest
rate on the loan balarce eisting at the tine of transfer modificd by increasing the interest rate on the said Joan balance to the maxi-
mum rale per annum pennitted to be charged at that time by applicalile South Carolina law, or a lesser increase in interest rate as may
be determined by the Assxiation. The Association will rutify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paraeraph. the Mortgagee. at its option. may declare the indebtednoss herchy seanred to be inmnediately due ard payable and may
institute any proccedings recessany to collect said indebtedness.
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10. That should the Mortgagor fail to make payinents of principal amd interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) dass. or if there should be any failure to cumply with and alide by any by-laws or the charter of :
the Motteagee, or any stipulations set oot in this morteace. the Morteazee. at its oplion. may arite to the Morteagor at his last known :
; address giving him thirty {30) days in which to rectify the said defanlt and should the Mortzagor fail to rectify said default within the :
¢ : said] thirty days. the Mortgager, may. at its oplion, increase the interest rate on the loan halance for the remaining term of the loan or : :
’ for a lesser térm to the mavimuem rate per ansaum permitled to be charvad st that time Ly applicalide South Carolina haw, or a lesser :
increase sate as may he determined by the Association. The monthly pastients will be adjusdead accordingly. : *
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11, That should the Mortzacor £33 to make paymicndts of principal ai] interest (s dee o the promissory sote and shoukl any monthly
] ’ installment Lecome past die for 3 pericd ine exass of 15 days, the Mortzacee my collect a “late chanee” 1ot to exvceed an amount

cqual to five (3¢ ) per centum of any such past due instalbnent in order 1o cover the eatra eapense icident to the hardling of such
delinguent payments.

12. That the Mortgagzor herely assivns to the Mottgagee, its successors aral assigns. all the rents iscues. amd profits aceruing from :
the mottgagcd o1 “mises. retaining the rizht to collect the same so lone as the Jdebt herdhy seonrs] is not in arrears of payment. but i
should any part of the principal inddbtalness, or interest, taves, or fire insirance premimms, e past due ard unpaid. the Mortgzagee
may without notice or further proceedings take over the mottyaged premives, if they shall he ooupicl by a tenant or tenants. and
collact said remts and profits amd apply the sane to the indeébtadniss herdiy socurad, withont fability to account for ansthing more
than the rents ard profits z2ctually collectd, less the cost of collection amd arv tenant s antborizal. upon rejuest by Mortgagee, to
make all rental payments direct to the Mortzagee. without Habidity to the Mateacor, until netifie] to the contrary by the Mortgagee:
aml should said premises at the time of sinch defanlt be occupied by the Martraror, the Muortgagee may apply to the Judre of the “f
County Court or to any Julge of the Couit of Commeon Pleas who shitfl be residint or presiding in the conrdy aforesaild for the appoint- :
mert of a receiver with anthority to take possession of said premises and collect <uch rents and profits, applying said rents, after pay-

i:i),\lzl the ‘(ml of collection, to the mortyage debt withont Labdity 1y account for ansthing more than the rents and profits actoally
ecland.
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13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Morteasee, on the first day of each month urdil the i
note secured herehy is fully paid, the following sums in addition to the pavmsents of principal and interest provided in said note: a sum '
equal to the premiums that will neat become due and payable on policies of nontgage praranty insurance (if applicalile), fire and other
hazard insurance covering the mortgaged property, plus taves. and assesanents net due on the mortgaged premises (all as estimated by
the Morigavee) less all sums already paid therefor. divided by the number of mo:ths to dlapse Fefore one month prior to the date when
such preminms. taves. and asscssments will be due and pavable, such sumis to he held by Mortzagee to pay minllj premiums, taves and
special assessunernts. Shoulld these pavinents evcoed the amount of payments actually made by the Marteagee for taves. assessments. or
insurance preminms, the evcess may be credited by the Morteagee on sulisegrent payments to be made by the Morteagor: if, however,
said sums shall be insufficient to make said pavments when the same shall Tevoine dize and pavable. the Morteagor shall pay to the
Motragee any amounts necessary to make up 1he deficiency. The Morteazor furtlier azrees that at the ead of ten years from the date

I hereof. Morteaszee may, at its option. apply for rencwal of mortgage maranty or similar insurance Gf applicable) covering the halance
then remaining due on the mortpage deht. and the Modvaror mav. at its option, pay the single premium requidred for the remaining
vears of the tenn. or the Mortgagee may pay such preminm and add the same to the mortzaze delt in which event the Morteagor shall
repay to Mortgagee such preminm payment, with intercst. at the rate spaiificd in said promisesny potel in equal monthly installments
over the remaining payment period.
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