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TOCETHER with all and singular the sights, mcmbirs, beradituments. and sppostenarces to the sane tolonging or in any nah
irident o appertaining, induding all Landt-in stuves and refrigeratons, beating  air comahiionind, phinbong and ckatrical fintones. wa
to wall carpeting, fences amd gates, amd any other oyuiprent or fintures row or bereafter attacin! Guncotal or fittad i any e,

it being the intention of the partics Lereto that 3l such fivteres and equipnrent. vther than Bouschob ] fumstire. be comsilenal 2 past of
the realty.

TO HAVE AND TO HOLD all and singular the siid premises unto the Mortzagee, its suviossors 2 assigns forever.

The Mortgagor represents and warrands that said Mortzagor is seizeal of the shove descnbal premises in fee simple abisolute; that
the above descnibed premises are free and dkaar of all liens or other encunbraas; that the Mortgayor is Lafully cinponerad to con-
vey or encumber the same; and that the Mottragor will forever defed the wid premsises unto the Mortgagee, its sucuessors aml assigrs,
from ared against the Mortgagor and every pesson whomsorver I folly cLiiming of to Jaim the samie of any part thereof.

THE MOKTCAGOR COVENAXNTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interst on the indebtalness evidenced by said promissory note at the
tirves and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advancal hereafter, at the option of the
Mortgagee, for the payment of taxes, or public asessments, hazard insurance premiums, repairs or other such purpuses pursuant to the
provisions of this mortgage, and abo for any loans or advances that may hereafter be made by the Morigagee to the Mortagor uider
the authority of Sec. 43-55, 1962 Code of 1aws of South Carcling, as ametadal, or sitular statutes; amnd 23 suns so advancal sholl Lear

interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payalle at the
demnardd of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erceted, insured
against loss by fire, windstorm and other hazards in 2 sum not less than the balance due hereunder at any tine ad in a cowpany or
companies acceptable to the Mortgagee, and Mortgagor does heseby assign the policy os policics of insurace to the Meartgagee amd
agrees that all sch policies shall be held by the Mortgagee should it so reyuire and shall incdlude loss payalle (Liuses in Envor of the
Mortgagee; and in the event of loss, Mortgagor will give immaliate notive thervof to the Mortgagee by registerel nral: atal should the
Mortgagor at any time fail to k said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause

such inprovements to be insurad in the name of the Mortgagor and reimburse itself for the cost of such jnsurune, with iterestl as
hereinabove provided.

4. That the Mortgagor ~vill keep all improvements upon the mottyaged premises in good repair, amd shoukl Martgagor fail to do
s0. the Mortgagee may, at its option, enter upon said premises and make whatever repairs are nevessary and chanze the expenses for such
repairs to the mortgage debt and collect the same urder this mortgage, with interest as hereinabove providal.

5. That the Mortgagee may at any time require the issuance arel maintenamce of insurance npon the lfe of any person obligated
urder the indebtedness secured hereby in a sum sufficient to pay the mortgage Jdebt, with the Mortgazee as beneficiary, aod if the

sécl-:nimns are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bevome a part of the mortgage
t.

6. That Morlgazor azrees to pay ali taxes and other public assessments levied against the mortgaged premises on or before the
Jue Jates therecl amd to exhibit the receipts therefor at the offices of the Mortyagee immediately upon paynent, and should the Most-
gagor fail to pay such tates and assessments when the same shall Bl due, the Mortzagee may, at its option. pay the same and charge
the anourts so paid to the mortgae debt and collect the same under this mortgage, with interest as above provided.

7. That if this morteage secures 2 “construction Joan™, the Mortuagor azrees that the prindipal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic paymnents, as constnixtion progresses, in acvordance with the terms and condi-

Ikim of a Construction Loan Agreement which is separately executed Lut is made a part of this moitgage and incorporated herein by
reference.

S That the Mortgazor will rot further encumber the premises above deseribed, without the prior consent of the Mortgagee, and
should the Mortgagor so erunber such premises, the Mortgaxee may. at its option. dalire the indebtedness hereby secured to be
immediately due and payable and may institute any procecdings nevessary to vollect said indebtedness.

9. That shoul! the Mortzagor alienate the mostgaged premises by Contract of Sale. Bond for Title, or Deeid of Conveyance, and
the within mortgage indebtedness is pot paid in full, the Mortgazor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedress, pay the reasonalile ¢ost as required hy the Association for processing the
assumption. furnish the Associstion with a vopy of the Contract of Sate, Bond for Title. or Dved of Comveyance, and have the interest
rate on the loan balarce enisting at the time of transfer modificd by increasing the intcrest rate on the sa3d losn balince to the maxi-
mum rate per anpum permitted to be charged 2t that tine by applicable Sosth Carelina Law, or a lesser increase in interest rate as may
be determined by the Association. The Assoviation will rotify the Matyagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a pew passhook. Should the Mortgagor, or his Purchacwr, fail to comply with the provisions of the within
paragraph, the Mortgagee. at its option, may declare the indebtedness hercby sexnred 1o be immedintely due and payable and may
institute any proceedings necessany to collect sail indeltedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory pote and the samne shall be
unpaid for a period of thirty {30) days. or if there shousld be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations sct out in this morteaze. the Mortzazce. at its option may write to the Mortgagor at his Lyst known
address giving him thirty {30) days in which to rectify the said default and shonld the Mortgazor fail to rectify said default within the
said thirty days. the Mortgager, may. at its oplion, increase the interest rate on the loan balance for the-iemaining term of the loan or
for a lesscr term to the mavimum rate per annum permitted 1o be chansed at tht tiie by applicalle South Carclina baw, or a lesser
increase rate as may be determined by the Assoxirtion. The monthly pavivents will be adjnsted accordingly.

11, That should the Mortgagor £2i] 10 mabe paymcnts of principal anel intereat as e on the promissory note and should any menthly
installment beceme past due for a period in ewess of 15 days, the Mortgezoe may collect a “late charge”™ not to exceds] an amourt

equal to five (597 ) per centum of any such past due imstallinent in onder to wirer the extra eapense i ident to the handling of such
delinquent payments.

12. That the Motteagor heteby assigns to the Morteagee, its successors and assigus. all the rents issues. and profits accruing from
the mottgaged premises. retaining the right to collet the same so lonz 1s the debt herehy seaured is oot in arrears of payment. but
should any part of the principal indeddedness, o interest, Lawes, or fire insurance premivms, he pad due and unpaid. the Mortgagee
may without notice or further proceedings take over the motlgages] premises, if they shall be ocvipial by a tenant or tenants. and
colfect said rents and profits and apply the same to the indebtedness herehy sevnrad, withont Yability te acccunt for anything more
than the rents and profits actually collected, Yess the cost of collection. arxd any tepart is anthorizad. upon request by Mortgagee, to
make all rental payments direct (o the Mortgagee. without Bahility to the Manteagor, until notificd to the contrary by the Mortzagee:
and shoul said premises at the tine of such default be occupied by the Morteagor, the Merteagee may apply to the Judge of the
County Coutt or to any Judge of the Court of Common Fleas who shall be residont or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents amd profits, applying said rents, after pay-

ing the cost of collection, to the morgage debt without Hability th accunnt for amthing more than the rents and profits actually
collect

13. That the Mostgagee, at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note secured herehy is fully paid. the following suns in addition to the payments of principal and intercst provided in said pote: 2 sum
equal to the premiums that will neat become due and pavable on palivics of mortgaze guaranty insurance (if applicable}, fire and other
hazard insurance covering the mostgaged property. plus laves. and assessments neat duc on the mortgaged preuises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of mouths to elapse before one month prior to the date when
such premiums. taves. and assessinents will be due and pavable, such sums to be hedd by Mortzagce to pay said preminms, taves and
special assessments. Should these payments exceed the amount of payments actually made by the Morteagee for Laves, assessments, or
insurance preminms, the exeess may be credited by the Morteagee on subsequert payments to he made by the Morteagor: if, however.
said sums shall be insufficient to make said payments when the same shall beconme due and payalile, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Morteavor further agrees that at the end of ten years from the date
hercol. Mostgagee may, at its option. apply for renewal of mortgage guaranty or similar insurance (if applicable) covering the balance
then remaining due on the morteage debt. and the Mortuagor mav. at its option, pay the single premium required for the remaining
years of the term. or the Mortgagee may pay such premium and add the same to the mosteaze delit. in which event the Morteagor shall

repay to Mortgagee such premium paymert, with inlerest. at the rate spedificsl in said promissory pote, in equal menthly installments
over the remining payment period.
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