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L TOCETHER with all srad singolar the rights, micmlbers biralitaie nts atsk afpurtciaroes to the st Lalinsing or in any wad
iecident o appertaning, idduding 3l badtein stoses aisd pefrigeratons, heatinz o conbitvene, phacboor aond obdtnoad tntoe wall
to wall carpeting, fomans ard patos amd and other oquipoant o fivures 10 or hoseafter atacheal Gontectal or (ittad inoany v eer,

i; 1“'“'); the intention of the partics hereto thst 2 such fivturss and cpupeacnt other that o hol D funatune, Te comnik el a part of
the realty,

TO HAVE AND TQ HOLD alt and singular the suaid premises unto the Mortragoe, its sunuessors and assigns forever.

The Mortgagor represents and warrants that said Mortaagor is scized of the alwae descnbaad promises in foe simple absolate; that
the above descnlad premises are free and clear of all Licns or vther encinbratces: that the Mortiazor iy Lasfolly anponcial to von-
ey or encumler the sanie; and that the Mortgagor will forever dedorad the wid promies unto the Mortgagee, its suovessors amd assigos,
From and against the Mottgagor and every person whomsoover anfolly (laiming or to Jaing the same or andy part thereof.

THE MORTCACOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mostgagor will promptly pay the principal and interost on the indebtadness evidenced by said promissory not= at the
tines and jn the mauner therein provided” T o o

2. That this mortgage will sevure the Mortgagee for any addjtiona] sums which may be advarkaad hercafter, at the option of the
Mortgagee, for the payment of taves, or public asscoments, hazard insurance promiums, repairs of other such purpusis pursuant to the
provisions of this mortgage, and also for any boans or advarces that nay hereafter be made by the Morteager to the Mortgapor veeler

the authority of Sev. 15-55, 1962 Colde of laws of South Caroling, as anrendal, or simadar statutes; arnd all sums 0 advarnal shall Lear

interest at the same rate or rates as that provided in said note unless othermise 2grecd upon by the parties and dhall be payable at the
denand of the Motgazee, unless othermise provided in writing.

3. That Mortgagor will keep the improvements on the mortgagat pranises, whether now esisting or heceafter to be ercetead, insurad
axzainst loss by fire, windstormn and other hazands in 2 sum not less than the balamoe due bereuraler at any time andd in 3 company or
comnpanies acceptalle to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurarae to the Mortayee and
agrees that all such policies shall be held by the Mortgagee should it so roguire aral st inddude ks parable (Loiss in fovor of the
Motzaygee; and in the event of boss, Mortgagor will give immaliate notice thervof 1o the Mortzavee by regivtered nusil: aned should the
Mortzapor at any tie fail to keep sak] premises insured or f2il to pay the preiniums for sudh insurance, then the Mortzagee nay canse

such improvenents to be insured in the name of the Mortagor and reimburse itself for the coot of such insurarae, with interest as
Lerevinabove provided.

4. That the Mcrigagor will keep all improvements upon the mortgagead premises in good repair, am] shoukl Merteavor fail to do
wr thas Mortzagoe nay, at its eption, €nter upon ssid premiss and mabe whaterer repairs ate teoessany aned e the oypenses for sach
repairs to the wortzage debt and collect the same urdder this mortgase, with interest as hereinalane proviidel

5. That the Mortgazee may at any time require the issuance ars] mainterarce of insurace upon the Lfe of any parson 0!1!{;4&1(11
uteder the indeltalnes secured hereby in a sum sufficient to pay the mortgage Jdebt. with the Mottdager as boeneficiary, aned if the

;;nguiums are pot otherwise paid, the Mortgagee may pay said premiums arnd any aniount so paid shall become 1 part of the mortgage
cebt.

6. That Mortzagzor agrees to pay all taxes and other pullic assessnsents Yevied auainst the montgazed premises on or before the
due dates thervof and to eahiibit the receipts therefor at the offices of the Mortyagee imnraliately upon payment, am! shoukl the Mort-
gagor fa1l to pay such taves aned assessients when the same shall £20] due, the Mortzagee may, at its option. pay the same amd charge
the amonnts so paid to the mortgace delt and collect the same urder this wortzave. with interot as atove provided.

7. That if this morteage sevures a “comstruction loan™, the Mortgavor agrees that the principal amonnt of the indebtedness h(—rt-b}'
sivurad shall be dishursed to the Mortgagor in periodic payinents, as cuonstruction progresses, in acverdance with the tenns and cordi-

tivts of a Constrixtion Loan Agrecment which is separately executed but is misde a part of this mortzage and incorporated herein by
tefercine.

5. That the Mortwazor will ot further encumber the premises zhonve desontad, withoat the prior conscrd of the Mortgagee, and
should the Muorteavor so ercumbar such presnises. the Mortgagee may. at its option. dedire the indeltadness hereby secured to Le
immalitely due amd payabde and may institute any proceedings necessany to collat said inddstedness.

9. That shond! the Mutoagor abienite the mortgioad premises by Contract of Sale, Bond for Title, or Devd of Comnveyance, and
the within morteaze indebtealuess is not paid in full, the Mottgagor or his Purchaser shall be roguired to file with the Association an
application for an assumption of the moricate indebtalness, pay the reasonable et as requirad by the Assodiation for provessing the
sssumption. furnish the Associstion with a copy of the Centract of Sale, Buidd for Title, or Doer] of Corverance, and have the interest
rate on the Joan halance evisting at the tie of transfer modified by izcreasing the interost rate on the said Joan balance to the masi-
i rate por annum penaitted to be chargald at that time by applicalde Suuth Carolina Law, or 2 hsser increase in inlerest rate as may
Le detennined by the Assoviation. The Assoiation will notify the Mortzagor or his prurchaser of the new interest rate am] monthly pay-
ments, and will @211 him a rew passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
parazraph. the Martragee. at its option. may declare the indebtedness horddiny sanrad to be inanediztedy due and pavable and may
institute any proceedings recessany to colledt saidd indelitedness.

10. That shoul! the Mortzaror fail to make pavinents of principal and interest as due on the promissory note and the sane shall be
unpaid for a pericd of thitty (30) davs. or if there should Le any failsre to womphy with aral abide by any by-Jaws or the charter of
the Mosteager. or any stipulitions st ot in this morteave. the Mortaater, at its optivn. my wnte to the Mortvagor at his last known
address giving hirn thirty 130) days in which to rectify the said default and should the Mosteavor fai) to rectify said defanlt within the
said thirty days the Morteazee, may. at its option, ftcrease the interedt nate un the hun Libinee for the renaining tesm of the Joan or
for a lesser tenn to the mavimum rate per annum penmitted to be charzad 2t that tizse by applicalle South Carolina law, or a lesser
increase rate as may be detarnmined by the Aswwciation. The monthy pasincnts will be adintal accondinely.

1. That «Londl the Mortrazor fa1] to nioade pasisents of priocipal and intonest wodue on the procaisony ote ared should any monthly
installourt become past due for a pericd in exeess of 13 davs, the Morteasce may colhat 2 late chanse”™ 148 to exvensd an amourt

crpual to five (57¢) per certum of any such past dee installment in onder 1o wever the edra expense irc ikt to the handling of such
delinquent pasments.

12. That the Mortgagor herely assizus to the Mortgazee, its sucoeswirs arel assizne all the rents isues, amd profits accruing from
the mortgaged premises. retaining the right to colledt the wame so long as the debt heredy sewntad is not in amears of payment. bt
should any part of the principal indiltaluess, or interost. taves, or fire irevrame prominms, be past due and unpaid. the Mortgagee
may without notice or finther procecdings ke over the morteazed premives, if they shall be acrupisd by a tenant or tenants, and
eollect said rents and prefits and apply the same to the indebtadnes hercln secural, withont Fakility to account for anything more
than the rents and prefits actually colliatald, less the cost of collection arel any tenant is anthorizel upon request by Mortgazee, to
make all rental paments direct to the Mortzacee. withont liahility to the Moiteazor, until potified ta the wontrane by the Mortzagee:
arxl should said premises at the timne of such defanult be occupicd by the Mortoavor, the Motmases way apply to the Judee of the
County Court or to any Judge of the Court of Conunon Fleas who shll be revddent or prosiding in the county aforesaid for the appoint-
ment of a receiver with anthosity to take possession of said premises atad (ollect sich rents and profite. applying said cents, after pay-

i"ﬁ the l(osl of collection, 1o the morteage debt without lability O account for amthing more than the rents and prefits actually
collectad.

13. That the Morigagee. at its option. may rovquire the Motgagor to pay to the Mortezzee, on the first day of cach month until the
rote secured herely is fully paid, the follswing sims in addition 16 the paymaonts of principal and interet providad in said note: a sum
equal to the preminms that will nest become die and parable on palivies of narteace sty ineance GE applicable), fire and other
hazard insurance covering the mortgarad property. plus taves. and assessmicnte noat due on the motgaead premics (all as estimated by
the Mortsrazer) less all sums already paid therefor. divided by the nuzber of mantlis to clipae tefore ore nonth prioe to the date when
such preminms. taxes. and ascessments will be due and pavalle, such sims ta be B M by Motuagee o pay saild preminms. taves and
spevial assessments. Shonld these payments excoed the amount of pavinerts 2 Fualle made by the Mortvaoee For taves, assessments, or
insurance premiums, the excess may be credited by the Morteagoe on suliseguent pvments to le ade by the Mortearor: if, however.
saidd snns chall be insufficient to make said payments when the same shall Tecoae due arad pavalle. the Motzagor shall pay ta the
Mortgagee any anounts recessary to make up the deficioroy. The Morteazor Tathe e aorees that at the vl of ten vears frem the date
hereof. Morloagee may, at its eption. apph for rencwal of mortvare munanty or similar meurance (if applicalleY tovering the balance
then remaining dre on the morlrage debt. and the Morleavor mav. at its option. pay the sinele preminn roguites] far the remaining
vears of the term. or the Mortcagee may pay such preminm and add the sune o the mortrare Jdelt i which exent the Morteazor shall
repay to Moedcacee such preminm payment, with interest. at the rate spexifiod in add promiseny notel in ol monthly installments
over the remaining payment period.
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