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TO HAVE AND TO HOLD all and singular the said premises unto the Morteayer, its sncvossors are1 assigns forever.

The Mortuaror represents arm] wasrants that ssid Mortzagor is sized of the abuve descnled premises in foe simple absolute; that
the alove descnibad premises are froe and dear of all licns of other coonbrances, that the Mortgagor is Lw fully enspowered to con-
vey of erxwnsber the same; amd that the Mortgagor will forever debernd e said prowises unto the Mortgagoe, its sucvessors amd assigns,
from and agiint the Mortgagor and every person whomsoever Liwfolly (lusning or to (Lsim the sune or sny past theoof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOAWS:

1. That ihe Mortgagor will promptly pay the principal and interest on the imdebtalness evidened by said promissory note at the
times ard in the manner thereiu provided.

2. That this smortgage will secure the Mortgagee for any additional sums which may be advarcal hereafter, at the option of the
Mortgagee, for the payment of taves, or public assessments, hazard insutatwor premiums, tepairs of other such purpuses punsuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgazee to the Mortgayor umler
the authority of Sec. 43-55, 1962 Code of Liws of South Carolina, as amendead, or simi:lar statutes; arad all sums so advaral shall Lear

interest at the same rate or rates as that provided in said note unless otherwise agreed vpon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be eracted, iusured
axainst boss by fire, windstorm and other hazards in a sum not kss than the balance due hercurdder at any time atad in a company of
companies aceptalle to the Mortgagee, and Mortgagor does heteby assign the policy or polities of insuratae to the Motgagee ard
agrees that all such policies shall be held by the Mortgagee should it so require and shall it lude loss payabde liuss in favor of the
Mortyagee, ared in the event of Joss, Mortgagor will give immediate notive thervof to the Mortgager by regivtered ok and should the
Mortgagor at any time f11] to heep said premises jnsused or fail to pay the premiwmns for such insurance, then the Matgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the (ost of such insurawe, with intesest as

hereinabove provided.

4. That the Mongagor will keep all improvements upon the mottgaced premises in good repair, ard shboukd Mosteagor Fai to do
so. the Mortgagee may, at its vption, enter upon said premises ared make wlatever repairs are povessany aml e the exponses for such
repairs to the mortgage delt and collect the same under this mortgace. with interest as hercinatove providlal.

5. That the Mortyagee may at any time reguire the issvance and maintemance of insurance upon the Ife of any person obligated
under the indebtedness sevured hereby in a sum sufficient to pay the mortzage debt. with the Mortwagee as bereficiary, and if the

Sri’miums are not otherwise paid, the Mortgagee tnay pay sad premivms ard any amouvrd so paid shall bevorne a part of the mortgage
et

6. That Motgagor agrees to pay all taxes and other public assessnents kvied against the mortgazal premises on or before the
due dates thereof and to exhibit the receipts therefor at the oflices of the Mortragee immctiately upun payment, an] should the Mort-
pavor fail to pay such taves arxd assessinents when the same shall [l due, the Mortgagee may, at its option. pay the sune ar] charge
the anounts so paid to the mortgage delit and collect the same under this moitcage. with interest as above provided.

7. That if this mmotgage secures a “constrixction loan™, the Mortzapor azrces that the prit<ipal amount of the indeltedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as constnntion progresses, in acvordance with the terms and condi-

tions of a1 Comstruction Loan Agreement which is separately executed but is made a part of this mostgage and incorporatel herein by
reference.

S. That the Mortwazor will not further encumber the prauises alove dewrlaad, without the privr cossent of the Mortgagee, and
shoul! the Mortsvor so encumber such premises. the Mortgagee may. at its option. Jdeclire the indebtedness hereby secured to
immadiately dee and pavable ard may institute any proceedings necessany to wolledt said indebtedness.

9. That shoukd the Mortzagor alicnate the modeaged premises by Contract of Szle. Bomd for Title, or Diad of Conveyance, and
the within mortgage indebtedness is ot paid in full, the Mortgagor or his Purchaser shall be rajuired to file with the Association an
application for an assumption of the monZaze indeltadiass, pay the reasonalide st as reprirad by the Assoviation for processing
assumption furnish the Associztion with a copy of the Contradt of Sale, Bord for Title, or Duedd of Comeyamce, aml have the interest
rate on the lozn halince enisting at the time of transfer modified by increasing the interest rate on the siil kean balince to the mavi-
mum rate per annum permitted to be charced at that tin:e by applicalde South Cardlina law, or a Jeaser increase ininterest rate as may
be determined by the Association. The Associstion will notify the Mortzagor o his purchaser of the rew interest rate and monthly pay-
ments. and will mail him a new passhook. Shonld the Mortgagor, or his Purdhaser, fail to consply with the provisions of the within
parazraph. the Mortgagee. at its option. may declare the indebtedness hereln saurald to be immediately Jdue and pavable and may
institute any proceedings necessary to colleet saidd indebtadness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the prowissory note ard the same shall be
unpaid for a period of thirty (30) dayvs. or if there should be any failure to comply with and abide by any Ly-laws or the charter of
the Mortgagee, or any stipslations set oat in this mortgage. the Mortuazer. at its ¢ption. nay write to the Morteagor at his Jast known
address giving him thity {30) days in which to reutify the id defanlt and shonld the Mostzacor fail to rectify said default within the
said thirty days. the Mortzazee, may. at its option. increase the interest rate on the Joan baliee fer the remaining term of the Joan or
for a lesser term to the mavimum rate per annum pennitted to be charced at that time by applicalde Sonth (arolina law, or a lesser
increase rate as may be determined by the Assediation. The monthly pavncants sofl e adinsted acorndinely.

11. That should the Morteasor f21 1o make pasierds of principal and intoret as dize on the promissony pote amd shonbd any monthly
installment bevome past due for a period in evcess of 15 davs, the Matzizee may coflat a "hate darce” 1ot to evcead an amourt

equal to five (5% ) por centum of any such past die installment in ordes to conver the extra expense iteident to the bardling of such
delinfquent payments.

12. That the Mostgazor herelny assigns to the Mortgasce, its sucieswors and assigns, all the rents. isstes. and profits accruing from
the morlgaged premises. relaining the right 1o collet the same so lone as the debt Lercby sectal s net in arrears of payment. but
should any part of the principal indebtaliess, or interest. taves, or fire insrance prominms, be past die ared unpaid. the Mostgagee
may without notice o7 further proceedings take over the motteaged premises, if they shall be ocenpicd by a tenant or temants. and
collect said rents and profits and apply the same to the inddtadness Lerely sevnrad. withont Hability to account for anathing more
than the rents and profits actnally collectad, Tess the coct of collection awed any tenant is anthorized. upon request by Mortgages, to
make all rental pavimernts direct to the Morgasee, withont lialility to the Motracer, natil potifial to the contrany by the Motteagee:
and should said premises at the time of sich defandt be occupicd by the Murteacar, the Mozacee may apply to the Joudoe of the
County Court or to any Judge of the Court of Common Fleas who shall he renident or prasisding in the connuty aforesaid for the appoint-
ment of a receiver with authority to take passession of said premises arad collect mizch rents amd profits, applyine saidd reats, after pay-

inﬁ the lmst of collection, to the mortgage debt without Halility t» acvennt for amdthing me:e than the rents aml profits actually
collected.

13. That the Mortgagee. at its option, may resquire the Mortgazor to pay to the Mateagee, on the first day of each month urtil the
note secured herehy is fullv paid, the following sums in addition to the pavinents of principal and interest provided in said note: a sum
equal to the premiums that will next beeome diue and pavalle on policies of morteare gnaranty inmtrance Gf applicable), fire and other
hazard insurance covering the mortgaved propesty. plus taves. and assesunents net due on the worteace] premises (a1l as stimated by
the Mortzagee) less all sums already paid therefor. divided by the numler of menths to clape Iefore one 1onth prior to the date when
such preminms. taxes. and assessments will be due and payable, snch sums to e hekl by Morteagee to pay said premiums, taxes and
special assessments. Should these payments execoed the amoant of pasments actnally made by the Maonteazee for taves. assessments, or
irsurance preminns, the eveess may be credited by the Morteogee on subisesuent payments to he made hy the Mortearor: if. however.
said surns shall be insufficient to make sadd paments when the same shall Tevonme dize and paable. the Maorteagzor shall pay to the
Mortgagee any amounts necessany to make up the deficiersoy. The Muortgazor fusther azrevs that at the ond of ten sears from the date
hereof, Mortzagee may, at its option. apply for rencw] of mortvare guaranty or similyr invranee Gf applicahle} covering the halance
then remaining due on the nesteage debt. and the Morteagor mav. at its oplion, pay the single premium required for the remaining
vears of the term. or the Martgagee may pay such preminom and add the sune to the mortzage ddt i which event the Morteagor shall

repay to Mortzagee such premium payvment. with intercst. at the rate spadificd i sid promiicon rote in apual monthly installments
over the remaining payment penod.
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