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5 MORTGAGE OF REAL ESTATE

COUNTY OF ... .. GRuihVILLe

To All Whom These Presents May Concern:
We, Donald M. Lundy and Barbara J. Lundy,

,,,,,, e e - (hereinafter referred to as Mortgagor) {SEND(S) GREETINGS:

WHEREAS, the Mortgagor is well and truly indebtid unto FIRST FEDERAL SAVINGS AND 1.OAN ASSOCIATION OF
GREEXVILLE, SOUTH CAROLINA (hercinafter referred to as Mortgagee) in the full and just sum of . s

Twenty-2ight Thousand and No/10) ----commom oo __($258,020.99 )

Dollars. as evidenced by Mortgagor's promissory note of even date herewith, which rote . L L
a provision for escalstion of interest rate (paragraphs 9 and 10 of this murteage presides for an escalation of interest rate under certain

conditions), said note to be repaid with interest as the rate or rates thesein specificd in installments of

Tys \ caeam o s ! ., A s B

T"O hundrvd tenty thr’:—-*— andc. 6'/ 109 ($223.64 ) Dollars each on the first day of each
month hereafter, in advance, until the principal sumn with interest has Leen paid in full, such payinents to be applied first to the paymerndt
of interest, computed monthly on unpaid principal balarces, and then to the payment of principal with the Lt payment. if not sooner

paid, to be due ard payable . 28.. . vears after date; and

WHEREAS, said note further provides that if at any time any portion of the prircipal or interest due thereunder shall be past
due and unpaid for a period of thirty days, or if there shall Le any failure to comiply \\EIE ard abide Ly any By-Laws or the Chaster
of the Mortyaygee, or any stipulations set ont in this mortgage, the whole amcunt due thereunder shall. at the option of the holder thereof,
become immediately due and pasable. and said hollder shall have the richt to institute any proceedings upon said note and any collat-
erals given to secure same, for the purpose of collecting said principal due, and interest, with costs and expenses for proceedings; and

WHEREAS. the Mortgazor may hereafter become indelted to the Mortgagee for such furtder sums as may be advanced to the
Morigagor's account for the payinent of taxes, insurince premiums, repairs, or for any other purpose;

NOW. KNOW ALL MEN. That the Mosteagor, in consideration of said debt and to sevure the pastnend thereof amd any further
sutns which may be advanced by the Mortzazrce to the Mortzagor's aconunt, and also in cornsideration of the sum of Three Dollars
(53.00) to the Mortgagor in hand well arel truly paid by the Mortzevee at ared before the scaling of these presents, the receipt whereof
is hereby acknowledged. has granted, bargained, sodd. arad releasald. and by these presents docs grand. largain. sell ar«d release unto the
Morteagee. its successors are assigns, the followingz Jdescribed real estate:

All that certain piece, parcel, or Jot of land. with all improvements thereon. or hereafter to be constructed thereon, situate, lying
ared being in the State of South Carolina, County of Cyoopnvill L s be in~ shown as Lot Yo. 39 on

that cortain plat of ibdwards For:st, S._ction ITI, prepared by Dalton and
Neves, sngincers, dated April, 1945 and r _corded in the R.M.O. Offico
for Crzenville: County in Plat Book RBBB at pa:. 149, and havin:; such
metes and tounds as shown on said plat, which is cXprassly incorporatad
terein by rofoerence.
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