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TOCETHEHR with all and singulir the rights, mowbers, heraditaricnts and sppueetenarces to the sune belonging of in any way
it ident or appertaining, irdluding oIl Built-in stoves aned refrigeratons beating ar comshtioning, phaabing sl okaotnedd fiatoges “.ltl
to wall carpeting, fones ol gates. amd any other oquipment o fintiures e or Lereafter attacbed conteatad or fttad an any ey,
i; b&-itu;. the intoention of the partics hercto that all such fizntures and Gpuguuent, Gher than bouschold furntione be ot lenad o pat of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unte the Mortgagee, its successors amd assigns forever.

The Mortgagor represents and warrants that said Mortzagor is seirad of the sbove dsunbad premises in foe simple sbisolute; that
the above descnbed promnises are free and (kear of all licss or uther cnonmbiraraes: that the Mortgayzor is infully coposciad to con-
rey of ercumber the same; and that the Mortgagor will forever deferand the Gid prensises unto the Mortgager, its sucvosors arad assiuns,
from ard against the Mortgagor and every person whomsoever Liwfully cbiiniing or 1o Jain the sase or any part thereof.

THE MORTGAGCOR COVENANTS AXND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interost on the inddtedness evideroa! by said promissesy note at the
times and jn the manner therein provided.

2. That this mortgage will secure the Mostgagee for any additional sums which may be advanced Lereafter, at the option of the
Mortgagee, for the payment of taves, or public assexsnents, hazard insurance premiums, repairs of other such purposes pursuant to the
prov isions of this moitgage, and also for any Joans or advances that may heveafter be made by the Mottgagee to the Mortygagor under
the authority of Sec. 45-35, 1962 Code of faws of South Caroling, as amemled, or siilar statutes; arel all sums so advanced shall Lear
interest at the same rate or rates as that provided in said note unless othemise agreed vpon by the partics and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mottgagald premises, whether now existing or hereafter to Le erveted, insured
against Joss by fire, windstornn and other hazards in a sum rot Yess than the balince due herevnder at amy time arad in 3 company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assizgn the policy or policies of insuramce to the Mortgagee and
agrees that all such policies shall Le held by the Morigagee should it so require amd shall indude loss payable cliuws in favor of the
Mortxagee; armd in the event of Yoss, Mortgagor will give inmediate notice thereof to the Mortgagee by regivtered mail: aned should the
Mortgapor at any lime fail to keep said premises insured or [ail to pay the premiums for such insurance, then the Mortgagee may cause

such improvenents to be insured in the name of the Mortgavor and reimburse itself for the cost of such insuraree, with interest as
hereinabove provided.

1. That the Mortgagor will keep all improvements upon the mortgaged premises in jood repair, and shouk] Mortiagor ail to do
s0. the Mostgagee may, at its option, enter upon sad) premises and make whatever repairs are pevessary and (lurge the expenses for such
repairs to the mortgage debt and collect the sarne under this mortgaxe, with interest as hereinabaon e provided.

5. That the Mortgagee may at any time require the issuznce and maintenance of insurance upon the life of any porson obligated
urder the indebtedness secured hereby in a sum sufficient to pay the mwortgage debt. with the Mortgazee as Lewaficiary, and if the

ﬁr;‘-)miums are not otherwise paid, the Mortgagee may pay said premiums atal any amount so paid shall becomne a put of the mortgage
1.

6. That Mortgagor agrees to pay all taxes and other public assessments bevied against the mortgazed premises on or belore the
due dates thereof am to exhibit the receipts therefor at the offices of the Morlgegee immaliately upon payment, and shonld the Mort-
garor fail to pay such taves and assessments when the same shall fall due, the Mortgayce may, at its option. pay the same and charge
the amounts so pail to the mortgage debt and collixt the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgaxor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as constni tion progresses, in accordance with the terms and condi-

litins of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporatad herein by
reference.

S That the Mortgasgor will pot further encumbrer the premises above discribad, without the prior consent of the Mortgagee, and
should the Mosteayor so encumber such premises. the Mortgazee may, at its option. dedlare the indebtedness hereby secured 1o be
immediately due and pavable ard may institute any proceedings nevessany to collect said indebtadness.

9. That should the Mottgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Fcnl of Corveyance, and
the within mortgage indebtedress is pot pail in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mottgaze indebitedness, pay the reasonable (ot as regquired by the Associstion for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bund for Title. or Ieed of Comvevance, ard have the interest
rate on the loan balance existing at the tisne of transfer modificd by increasing the interest rate on the sail Joan balance to the maxi-
fnum rate per annum permitted to be charged at that time by applicable South Carolina law, or a ksser increase in interest rate as may
be determined by the Association. The Association will rotify the Mottgagor or his purchaser of the rew interest rate and monthly pay-
ments. and will nail him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option. may dedlare the indebtedness Lerehy sivuied 1o be immedistely due and payable and may
institute any proccedings necessary to collect said indebitedness.

10. That shoul! the Mottgagor fail to make payments of principal amd interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with arad aliide by any by-laws or the charter of
the Morigaree, or any stipulitions set out in this morteare. the Mortzagee. at its oplion. may write to the Mortgagor at his kst known
address giving him thirty {30) days in which to rectify the said defanlt and should the Mortzagor fail to rectify said defanlt within the
said thirty dayvs. the Mortgagee, mav. at its oplion, increase the interest rate on the hoan Lalwee for the remaining tenm of the loan or
for a lesser term to the mavimum rate per annum permittald to be chargad at that time by applicalle Sonth Carolina law, or a lesser
increase rate as may be determined by the Assodiation. The monthly payinents will he adjusted acconldinely.

11. That should the Mortgazer fail to nuke pasments of principal ame] intercat as diue on the promissory note and should any monthly
installmert become past due for 2 period in excuss of 15 days. the Mortragee nay collect 2 "Lite dharge” not to exceed an amourt

equal to five (59¢) per centumn of any such past dee installment in order to corer the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor herehy assigns to the Mortgagee, its successors aral assigns. all the rents. issues. and profits acoring from
the mortgaged premiscs. retaining the rizght to collect the same so lonz as the delt herehy sectred is 1ot in arrears of payment. but
should any part of the principal indebtedness, or interest, taves, or fire insurance premiums, be past due and unpaid. the Mostgagee
may without notice or furthes proceedings take over the mortvaged premises, if they shall be oconpiad 1y a tenant or tenants. and
collect said rents and profits ard apply the same to the indebtodnese hendy secnrald, withont Lalility to account for ansthing more
than the rents and profits actually collected, Tess the cost of collection. aml any tenant is avtharized. upon request by Mortgagee, to
make all rental payments direct to the Mortzagee. withont liability to the Mortazor, unti] sotificd to the contrary by the Moitgaree:
and should said premises at the fime of such default be ocvupied by the Mortoavor. the Morteazee may apph to the Judge of the
County Court or to any Judge of the Court of Cammon Pleas who shall be resident or prosiding in the coundy aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises el collect cuch rents and profite, applyving aid rents, after pay-

ing lh:d cost of collection, to the mortgare debt without lability t» account for amathing more than the rents amd profits actaally
collected.

13. That the Mortgagce, at its option, may require the Mortgazor to pay to the Mortgasee, on the fint day of cach month until the
rote secured hereby is fully paid, the following sums in addition to the payvinents of principal and interest providad in said note: a sum
equal to the premiums that will next become die and payable on peolicies of mortgaze gaaranty insurance Gf applicable). fire and other
hazard insurance covering the morgared properiy. plus taxes. and assessments et due on the mortzaral premises (all as estimated by
the Mortragee} less all sums already paid therefor. divided Ly the number of nwnthis 1o cdapse before wne wonth prior to the date when
such premiums. taves, and assessments will be due and pavalle, such sums to he hehl by Matvagee to pay _c.ni:ll‘I presniums, taxes and
special assessments. Should these pavments excecd the amount of payments actnally made by the Morteamee for taves, assessments. or
insurance premiums, the exeess may be cradited by the Morteagee on subcouert payients to be maule by the Motgagor: if, however.
said sums shall be insufficient to make said pavments when the same shall bevome due and pavable. the Morteagor shall pay to the
Mortgager any amounts necessary ko make up the deficiency. The Mordgavor funther azroes that at the cod of ten years from the date
hereof. Mortgagee may, at its option. apply for renewal of morteage muaranty or similar itsuracae Gf applicable) covering the halance
then remaining due on the mortgage debt. and the Morteagor mav. at its option, payv the single premiom roguited for the remaining
vears of the term. or the Mortgagee may pay such preminm and add the ame to the mottzaze debt in which event the Moiteacor shall
repay to Morteagee such preminm payment. with interest. at the rate spoifiod in sdd promisany petel i ol monthly installnents
over the remaining payment period.
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