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TOUETHER with all andd singular the rights, members, hernditznents ael appurtonarcs to the sane Talonding or da any way

- incident or appertaining, italuding 2] budt-in stoves and refrigeraton beating or onebtionae. plac b anl datneal foteis wall

¥ to wall carpeting, fonos and gates and any other cguipnent of fnteos tea or borealter sttechesd vennoctnd or Bitted duoany e,
it Leing the intention of the partis hercto that sl such fivtures and equipia ot ether than boasche B o ture, be cotorloend a pat ot 5

the realty.
I TO HAVE AND TO HOLD all 2nd singular the said premises unto the Mottragee, its suovcssons aml assizns fotover.

The Mortgagor represents aixd warrants that said Mortgagor is seized of the aborve dontaad prosise i fee siinple alisolote; that
the above describan] premises are free and cear of all Hens of other croinbiraos: that the Mortyagor is Law fully capuscrad to con-
vey or etcwnhier the same; and that the Motgagor will forever defvint the it protnines unto thes Mortzager, its sacvessors amd assigus,
from and against the Mostgagor and vvery pesson whomsoever Lwfully cliining or to Jain the saue o auy pat theroof

o e

THE MORTGAGOR COVENANTS AND ACREES AS YOLLOWS:

1. That the Mortgagor will promptly pay the prircipal and isterest on the indeltalies ciidvicad by said promissory pote at the
tirnes and in the manner therein provided.

2. That this mostgage will scoure the Mortgagee for any additional sums which may be advarcal hereafter, at the option of the .
Mostgagee, for the payment of tives, or public asscssments, hazard irsurance promiumns, repairs or other such purpines punuant to the He)
provisions of this mostgage, and also for any huns or advances that may hereafter be pade by the Mutagee to the Moitgagor uieder
the authority of Sev. 45-35, 1962 Code of Liws of South Carolina, as anwiskal, or sinnlar statutes; and all sunis so aly ed shall Lear
interest at the same rate or rates as that provided in said pote unless otherwise agred upon by the parties amd shall be paysble at the
danand of the Mortgagee, unkss otherwise provided in writing.
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3. That Mortgagor will keep the improvemwnts on the mottgaged premises, whether now evisting or hereafter to be ercetal, insured
against loss by fire, windstorm and other hazands in a sumn not kss than the balance doe bercurader at any time sl in 2 company or
conpinies acoeptable to the Mortgagee, and Morigagor Joes hereby assign the policy or polivies of insuramce to the Morteagee atd
agrees that all such policies shall be held by the Mortgagee should it so reyuire ared shall indude Juss payable clusses in favor of the
Mostzagee; and in the event of Joss, Mortgagor will give immadiate nutive thercof to the Motgagee by registerad pul. and should the :
Mortgagor 3t any time f1i) to Leep said premises insured or fail tu pay the preamiuius for such insurance, thon the Muttgatee may cause !

such improvemncats to be insured in the mame of the Mortgagor and reimburse itself for the cost of such bsurane, with interest as
Lereinabove provided.

4. That the Mortgagor will keep a!) improvements upon the mertgaged premises in good repair, and shouk] Mortwagor {ail to do ) :
su. the Mortgagee may, at its optivn, enter upon said premises ard make whatever repairs are ocessary and charge the expenses for sach i :
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinsbove provitial

5. That the Mottzagee muy at any time rejuite the issnance and minteninee of insurazce upon the life of any purson oldizated
urder the indebtedress sevured hereby in a sum sufficient to pay the morigage debt. with the Mortpacer as beneticiary, arsl if the

Sz_tl-’miums are not otherwise paid, the Mortgagee may pay said premiuins and any amount so paid shall boeome a part of the mortgage
1.

e

6. That Mortgagor azrees to pay all tares and other public assessments levied against the mortzaged premises on or before the : pe
due dates thercof and to exhibit the receipts therefor at the offices of the Murtgagee immaliatdy upon payment, and should the Mort- o
gazor fail to pay such taves andd assessnwnts when the same shall L) doe, the Mortgatee pay, at its oplion. pay the same ard charge
the amounts so paid to the mortgage Jebt and collect the same under this mortgage. with interost as above provided.
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7. That if this mortgage secures 2 “construction loan™, the Mortgazor agrevs that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mottgagor in periodic payments, as constrixtion progresses, in acvordance with the tenms ardd condi-

tiorns of a Coustruction Loan Agreemernt which is separately eérecutad bot is made a part of this mortgage and incorporated herein by
reference.

S, That the Mottuagor will not forther encunber the pranises thove desaribaad, without the prior consent of the Mortgazee, and
g!-ould the Mortgagor so cinunmber such premises. the Mortgagee may. at its option. dalare the itdeltedness Lereby sexured to be
immadiztely due aral pavalle and may fstitute any proceadings naessany to collect sail indebtadness.

9. That shoukl the Mosteagor alicuste the montgaged premises by Contract of Sale. Bened for Title, or Died of Conveyance, and
the within mortgaxe irdebtaliess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assunplion of the smortirage indobtalness, pay the reassnalde cnt as reuired by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Borad for Title. or Dved of Comveyance, ard have the interest :
rate on the loan halance exiting at the tine of transfer modificd by increasing the interest rate on the said Joan balance to the maxi- |
mum 7ate per annum permitted to be changal at that time by applicable South Caroliza Law, or a lessér ircrease in interest rate as may :
be determined by the Association. The Assoviation will notify the Mortzagor or his purchaser of the rew interest rate and monthly pay- :
ments. and will mail him a mew passhook. Shoukl the Mortgagor, or his Pardhasr, £4] to comply with the provisions of the within ;
paragraph. the Mortgagee. at its option. mayv declare the indebtedness Lok secural to be inmiediately due aud payable and may :
institute any proceedings pecessany to colledt said indebtedness.
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10, That shoul the Morigagor fail to make puyments of principal and interest as due on the promissory note and the samme shall be !
anpaid for a period of thirty (30) days. or if there shonld be any Failire to comply with and abide by any by-laws or the chartes of
the Mortgagee, of any stipulations sct out in this mortzage. the Mortgazor, ot its option. may write to the Mortsagor at his last known
address giving him thirty (30) days in which to retify the said defantt and shoull the Mortzagor f21] to rectify said default within the
id thinty dayvs. the Mortgagee, may. at its option, increase the interest rate on the loan balnoc for the semaininmg_ term of the Joan or
for a lesser term to the mavinmm rate per anmum pevmittad to be charrad at that time by applicalde South Carolina law, or a lesser
inurease rate as may be determined by the Association. The monthly pasments will be adinstad accordinagdy.

11 That should the Mortgagor fail to make paynats of principal and intenet dize on the promisory note as] iould any monthly
installment become past due for 2 period in evass of 153 days, the Mortazer may collat a “hte derge” pot to eveeed an amourt

(:;u_al to five (5% ) per centim of any such past due instellment in ceder to cover the extra expense itcihoit to the hardling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successrs and assigis. all the rents, issnes. aml profits accruing from
the mortgaged premises. retaining the right to wllat the same so lonz as the dobt Lerehy sevured i net i arrears of payment. but
should any part of the principal indebtedinns, or interest. ties. or fire invirane praniums. be past due and unpaid. the Mortgagee
may without notice or further proceedings ke over the mortmazed premises, if they shall be scorpict by a tenant or tenants. ard
collect said rents ard profits and apply the same to the italeldadness heredw wvurab, withaut liability to acount for anything more
than the rents and profits actually collectal, kst the cont of collection wial any tesant is anthorizeal. vpon reguest by Mortgagee. to ;
make all rental pavments direct ta the Mortgacos withont Tability to the Motzacer until potifial to the contran by the Meortzagee; ¢
and should saild premises at the time of such defaudt be occupiod by the Mortzazor, the Motzagoe sy apply 1o the Jidge of the
County Court or to any Judge of the Count of Common Fleas who shall he resichert or prosiling in the connty aforesaid for the appoint-
ment of a receiver with authority to lake possession of said premises ard ol t sl rents arsd profite, applying said rents, after pay-

in;:1 t?wdcml of collection, to the mortgave debt without Hability 1y wovonnt for amthing mose than the rents amd prokits actually
collectad.

PR ————) mnw-ru—u-mh -

13. That the Mortzagee. al its option. may require the Mortgazor to pay to the Mostzazee. on the fird day of cach mouth nritil the :
note scoured herehy is fully paid, the following smns in additicn to the payvinets of principal and intenst preaidad in said pote: a ssun '
equal 1o the preminms that will neat become due and payalde on policies of pertizaze wuranty insurance Gif applicable), fire and other :
hazard insurance covering the mortgared property. plis taves. and assmsnients nowl dhie o the mostzawal pronises (all as estimated by

[T

§ . the Mortgagee) less all sums already paid thercfor. dividad by the numler of months to dajre Vofore one nconth prior to the date when
3 such premiums. taves. and assesuncnts will be die and pavalile, sudh snms to be Leld Ly Mortzage to pay il premiums, taves and

special assesunents. Should these payirents excoed the amount of payinerds actually made by the Motteazor for tavwes, assesmients. or ;]

i instirance preminms. the excess may be craditel by the Morteager on sulsrent payvments fa Te gnade Iy the Morteacor: if, however. Fevl:

: «aid sums shall be incnfficient to make said paments whe n the same sholl Lo due amd poaalde the Morteagor dhall pay to the o %

{ Mortmagee any amounts necessary to make up the deficieney. The Mortgazor furtler azrecs that at the ol of ten vears from the date z -

; kercof, Mortacee may, at its option. apply for rencwal of mertzage wiaraty or <imilar ineraroe GF appheabile} anerinz the halance -

i then resnaining die on the mortrace debt. and the Modeavor mav. at its oplion, pay the sinzle pooininm reguited for the remaining io) H
- vears of the term or the Mortagee may pay such preminm and add the same o the mesteaze debt inowhich event the Morteazor shall ol
A repay to Morteagee wich prominm payiment. with intcrest. at the rate speuifaosd i s prosisaery tetes o egal monthly instailments ml}?

over the remaining payment penod. <!
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