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which the cnennt of the sune s ouredd by thie Mostg e enn diae by pror 1o tbe dare of taking Paars to b Tair norket value of
the Projarty i ntedy pror ta the Jdote of taking with b Balieee of b prov o ds pard to B

B oehe |'lu1=- Iy 1% atordoniad I'_\' Hifl!(l)\h roer 3 after ot |a_\‘ Jandorto Proner that the con oo nfTrr\ ter ke amoswarnd
e s tthe soelatm for darege < B r f21ls to rosponed to Fandir within 30 :bavs of the JLate of suel totiee, Tunder 15 antharized to
colliat aned apgldy the proceddds ot Lo dire’s optiom enbir to e ctvrsnen or sopzir of 1he Propony or to the sumns cecure] by this
: Mortg:ge.
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Unliss Faroder cnd Barrondr othearsise ageee in writicg. ony such appluatton of [rososds to prineipa) <Lall wot ostend or post- T
poone thi dusalste of the manthly indtatmonts reforrad toin paaagrapbc 1 and 2 Leroaf or obange the mionnt of sucly indalliments.
10. Bortower Not Released. Fxtonsion of the tirne for pavinent or inoeedhife ation of atortizaion of the sume soctiread by this T
Mortgage grantal by Lander to any suaiessor in interi=t of Borrower shall kot op<rate to rovase, in any matner, the ability of the

original Borrowdar and Borrowe s sticcessors in intere st Londer shall not be requited to commence proceedings against sich suceessor w
or refuse to extend time for payment or otkiiwize modify amortization of 1he sunis svured by this Motigage by reazon of any
demnand mnade by the original Borrower and Borrower's suece~<sors in interest l

1). Forbearance by Lender Not a Waiver. Any forbcarunce by Lendet in exrreising any right or remedy hercunder, or other-

wice afforded by applicable bas, shall not be a waiver of or proclude the excnise af any right or remedy Lercunder. The procurement ' 'm )
of insurance or ihe pavment of taxes or other liens or charges by Londer <hall not be o wiiver of Lenders right to accelerate the : )
maturity of the indebtedness seeures] by thi= Mortgage. i "
12 Remedies Cumulative. AN ramcdics provided in this Mortgage are distinet and eumulative to any other right or remedy
: undee this Mortgage or afforded by 1aw or oquity. snd may be exercised concurrantly, indep<ndently or suecessively.
: 1). Successors and Assigns Bound: Joint and Severol Liobility: Cogptions. The ecovenants and sgrecments hercin contained
shall lend. and the rights Lercunder shall inire to. the respective sueeessors wnld assigns of Lender and Borrower. subjeet to the
provisions of yaragraph 17 hareof. All covenants and agrecments of Borrower shall be joint and several. The captions and heading:
of the paragraphs of this Mortgage e for convenicnee only and are not to be usad to interpret or define the provisiens Lereof.
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IL Notice. Any notice to Borrower providad for in this Mortgage shall be given by mailing such notice hy certified mail
sddres=ed to Borrower at the Proparty Addresz statel helow, except for 2y notice required under paragraph 18 Lercof to be given

to Borrower in the manner presenbod by applicable law. Any notice providel for in this Mortgage shall be decmed to have been
given fo Borrower when given in the manner designated bercin

15. Uniform Morlgage: Governing Law: Severability. This form of mortgige combines uniform covenants for nationa) use and
non-usiform covenants with limited varistions by jurisfidion to constitute a uniform security instrument covering real property. i
This Mortgige +hall e govenal by the law of the jurisliction in which the Property i= located. In the eveat that ALY provision or _
ctause of this Mortgige or the Note conflicts with appleable law. such conflict <hall pot affect other provisions of this Mortgage or b

the Note which can be given ofect without the conflidting provision. and to this cnd the provisions of the Mortgage and the Note -
are declared to be severable.

i

16. Borrower's Copy. Bomower shall be furnished a conformed copn of this Mortgage at the time of execution or after
reconiation hereof.

}7. Transler of the Property: Assumplion. If all or any jart of the Proparty or an interest therein is sol or tranderred by
Borroxer without Londer’s jaior written consent. exeluding (ad the ercation of 1 lien or encumbranee subordinate to this Mortgage.
(b} the creation of a purchase money secunty interest for bouselobl appliance=, () a transfer by devise. descent or by operation of
Iaw upon the death of 1 joint tenant or G the grant of any kaseloM interest of three years or kss not containing an option to
ptirchase. Lrnder may, at Lendor's option, dechare all the sums seenrad by this Mortgige to be immediately due and pavable. Tender
shall bave waival sweh option to accelerate if, jrior toa the <al or transfer, Fender and the person to whom the Properiv is to be
208 or ttansferred reack agreement in writing that the credit of such yerson i< satizfactory to Lendor and that the intercst pavable
on the sums sceured by this Morigage ~hall Le at cuch rmfe as brnder shall reguest. If Lender has wajved the option to accelerate
provided in this paragraph 17 and i Borowers sueii-sor in interest has excoited a written assumption agreement accepied in
sriting by Lander, L edor shall release Borroser from ol elSgations ninder this Mortgiee and the Note,
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If Lendor oxervises such option to sevelerate. Lender 2hall tail Borrower potice of acceleration in accordanee with parzgraph 14
Lereof. Rucly notice vhall provide a yeriod of net Yess than 20 Jdaxvs from the date the notiee is mailed within which Borrower may

pay the s declaral deel If Borroaer faik to pay such stans prior 1o ihe expiration of such perio). Lender may. without furither
notice or slemand on Borrower. invoke any remedics pormitted by paragraph IS Lercof.

3 : Nox-Uxtrory (ovexaxts. Borrower and Lender further covenant and agrce as follows:

18. Acceleration: Remedies. FExcept as providad in paragraph 17 Eercof. upon Borrower’s breach of any
covenant ar agreement of Borrower in this Mortgage. including the covenants to pay when due any sums secured
by this Mortgage. Lender prior to aceeleration shall mail notiee to Borrower as provided in parmagraph 14 hereof
specifying: (1) the breach: £2) the action required to cure such breach: (33 a date. nof less than thirty days from
the slate the notice i= mailel to Borrower, by which siteh breach mot be eured: anel (43 that failure to cure such
breach on or hefore the date =peeifiod in the notice mav result in aeecleration of the sums seeureld f:_\' thiz Mort-
gage and sale of the Property. If the breneh i< not eurad on or hefore the date specifierd in the notice. Lender at
Lender’s option may declare all of the snms ~ceuret by this Mentgage to he imuicsliately due and pavable without
further demursl and imay foreelos¢ this Mortgage by judicial procealing. Lender shall be entitled to eollect in such
procceding all expense= of foreclosure. ineluding. Iat ot hinited! to, reaconable attornex’s fees, and costs of doeu-
mentary evidenee. abstracts and title reports. all of which shall he zebilitional sums sceured by this Mortgage.
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I19. Borrower's Right to Reinstate. Notwithsianding Lender's sieecleration of the stums securesd by thix Mort-
gage. Borrower shall have the right to have any proccedings bogun by Lender to enforee this Morigage discon-
tinued at any time prior to entry of a judgment enforeing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under thi< Mortgage, the Note and notes scenring Future Advances, if any, had no '
acceleration occurred: (hy Borrower curex all breaches of any other covenants or agreements of Borrower con- : ;
tained in this Mortgage: (¢) Borrower pays all reasonable expenses inenrrest by Lender in enforeing the covenants :
and agreemients of Borrower containad in thix Morgage and in enforcing Lenders remelies as proviled in para-
graph 18 Lereof. including. but not limited to. reasonable attorney™s fees: and ()} Borrower takes such action as :
Lender may ressonably require to aszure that the lien of thi= Mortgage. Lender'’s interest in the Property and :
Borrower’s obligation to pay the sums sceured by this Mortgage shall continue unimpaired. Upon such pavment

and cure by Borrower, this Mortgage and the obligations secured herehy <hall ramain in full foree and effect as if
no acceleration had oceurred.
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20. Assignment of Rents; Appointment of Receiver. Ax additional security hcreunder. Borrower Lerchy
assigns to Lender the rents of the Properiy. provided that Borrower shall. prior to neceleration under paragraph 18 J
hercof or abandonment of the Properiy. have the right to colleet and retain sueh rents as they beeome due and
payvable.
Upon acceleration under paragraph 18 hiereof or abandomnent of the Property, Eendder shall be enditled to
have a reeciver appointerd by a courd to enter upon. take posscxsion of and manage the Property and 1o colleel the
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