NER

b et

SRR T T TR ST R o ST SRR LAEUR T TR SR

PPN RE SN ST

-

S b mademe e

10 e 99

. T(X'I’-|"i'“ \\ll]l 3“ Ahﬂl ;ingu!.u I]y(‘ [ig’,ls, un:uﬁn’-ls_ Lc"!i\lil.l!lrl;!i arnd applonatloes to the ~arne l-\'lu'.'n'.[i!-'-.! or i any wmahy
i iddent or appertaiuing, ita buding ) budt-in stoves ared refrigerstors. boeating aor cone Ltionames, phedans snel oded il fintuzes wall
to wall cal by, funcus atad gates, aml any otlar vjiapricnt of firtiares now or bereattor atto el onn it aor fitte JF in ANY Hpallacf,

i; lx-in;l{ the intention of the parties hereto that all such fivtuses and equiprie nt, sther than Bonschol ] fumctere, be cuoilenad a pant of
the really.

TO HAVE AND TO HOLD all ardd singular the said premises unto the Mortgagee. its suovessors and assizns forever.

The Mortgagor represents and warrants that said Mortgazor is seized of the alore descrtad promises in foe simple absolute; that
the above described premises are free and clear of all Liens o Gher e sraes; that the Morteazor is L fully copoacred to con-
ey of erxumnber the same; aid that the Mortgagor will forevers defesd the vl promises unto the Mortgagor, its successors ad assigns,
from and against the Mostgagor and every person whomsoever Lawfully (liiming or to (aim the same of any pant thervof.

THE. MORTGACOR COVENANTS AND) ACREES AS FOLLOWS:

_ L Hhat the Mortgagor will promptly pay the principal and itterest on the indebtedness evidorond by said promissory note at the
tines ared in the mauner therein provided.

2. That this morntgage will sccure the Mortgagee for any additional sutss which nny be advanonl bereafter, at the option of the
Mottgagee, for the payment of taves, or public assessuents, hazard insuratee promiums, epain of otber sooh purposis pusuad to the
provisions of this mortgage, and abso for any boans or advances that nay bereafter Le snade fy tie Mortzesee to the Mottzagor umler
the authority of Sec. 45-35, 1962 Code of Laws of South Carolina, as amerdad, or sinnlay statutes; arad ol sunrs -0 advawced shall bear
interest at the samne rate or rates as that provided in said note unless otherise agrecd upon by the pauties and shull be payable at the
denand of the Mortgagee, unkss otherwise provided in writing.

3. That Mostgagor will keep the improvements on the mortgagel premises, whether now eristing or hereafter to be ercated, jusured
against loss by fire, windstorm amd other harards in 2 sumn not kss than the balance due hercunder at any time amdd in 2 company or
cvinpanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee amd
azrovs that all such policies shall be held by the Mortgazee should it so require and shall imddude loss pavable clauses in Lonor of the
Mortzagee; ard in the everst of Joss, Mortgagor will give immeliate notive thervof to the Mortgagee hy ragistered mail; and should the
Mortzagor at any time [1il to keep said premises jnsured or fail to pay the premivms for such insurance, then the Mortgagee may cause

such improvements to be insured in the nmume of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
Lereimubove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Morteazor fail to do
0. the Mortgagee may. at its option, enter upon said premises and male whatever repairs are nevossany and Carge the expenses for such
repairs to the wortgage delt and collet the same under this mortgaye, with interest as hereinabove provilal

5. That the Morteagee may at any lime require the issuance amd maintenance of insurance vpon the Life of any person obl{gat(d
ursder the indobtedness secured bereby in a sum sufficient to pay the mortgage debt, with the Mortgazoe as berscficiarny, and if the

sr(l-)mimus are oot otherwise paid, the Mostgagee may pay sard premiums and any amourt so paid shall baome a part of the nwortgage
bt

6. That Mortgayor agzrees to pay all taxes and other public assessments kaied against the mottgaged premises on or before the
due dates thercof aned to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, amd should the Mort-
gazor £2il to pay such tawes amd assessients when the same shall 211 due, the Mortgagee nay, at its option. pay the same and charge
the atnotnts so paid to the mortgagze debt and collect the same under this mortgave, with interest as above provided.

7. Fhat if this mortgage secures a “constrction loan™, the Motteavor agrees that the principal amonnt of the indelitedness hereby
securesd shall be dishursad to the Mortgayor in periodic payinents, 25 construdion progresses, in accordance with the terms ard condi-

ﬁ?u of a Construction Loan Agreement which is separately executad but is made a part of this mortgage and incorporated herein by
reference.

5. That the Morteazor will not further erumber the premises alane desarilead, without the prior consent of the Mortgagee, and
should the Morteavor w esomnber sach premises. the Mostgagee mayv. at its option, declire the indebtedness hereby secured to be
immediately Jdue ared payable and may institute any proccedings pocessany to wollect said indebtalress.

9. That should the Mortzagor alicnate the moitzagal premises by Contract of Sale. Bond for Title, or Dewdd of Conveyance, and
the within mortgaze irdebteduess is ot paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the momtgage indebtaliess, pay the reasonalle cost as resgiired by the Association for processing the
assummplion. furnish the Association with & copy of the Contradt of Sale, Bond for Title, or Dl of Comevance, amd have the interest
rate on the loan balance existing at the time of transfer modified by increasing the futecest rate on the said loan balance to the marxi-
mun rate per annum permitted to Le charzad at that time by applicable South Cardlina Law, or 2 Jesser iinrease in interest rate as may
bLe determined by the Association. The Association will notify the Mortzavor or his purchaser of the new interest rate and monthly pay-
ents. and will mail him a new passhook. Shoudd the Mortgazor, or his Pundaser, il to comply with the provisions of the within
paragraph. the Mortgagee, at its option, may devlare the indebtadnes herdy securad 1o be immediately due aned payable and may
institute any proceedings necessary to collect saidd indebtedness.

10. That should the Mortgagor fail to make pavments of principal and interest as duc on the promissory note and the saine shall be
unpaid for a period of thirty (30) dasys. or if there should be any failure to comply with and abide by any by-Jaws or the charter of
the Mortuares, or any stipulations sct out in this mortgage. the Mortiaree. 4t its opltion. may write (o the Mortzavor at his last known
address giving him thirty (30} days in which to rectify the said defanlt and should the Mortzagor fail to rectify said default within the
said thirty days. the Morteazce, may. at its option, increase the intercst rate on the ban balance for the remaining tena of the loan or
for a lesser term 10 the mavimaun rate per annum permitted to be charged ot that e by applicable Sonth Carefing law, or a Jesser
increase rate as mav be determinad by the Acaociztion. The monthly paviicts will e adjintad acondingly,

11. That shoubl the Mortzavor fail to make payiscrds of principal arel intercst s die on the promissony pote amd should any monthly
installmernt Igcome past due for a prriod in exasss of 13 davs, the Mortresie may colleet a “late (harge”™ not to exceed an amourt

el to five (37%) per contum of any such past due installinert in order to wover the eatra expense itxidvnt to the handling of such
delinquent payments.

12. That the Morteagor hereby assigns to the Mortzagee, its succcssors aned assizns. all the remts. issmes. al profits acoming from
the mortgaged premises. retaining the right to culleat the sune so long as the delit herdby sevired s not in arrears of pavment. but
should any part of the principal islebtedness, or interest, taves. or fire insnrance premimus, b pad due amd unpaid. the Mortgagee
may without notice or further proceedings take over the mertgaved premises, if they shall be owunpial by a tepant or lenants. and
collect said rents and profits and apply the same ta the idebtadness herey socnrad, without lability to account for anything more
than the rents and profits actually collectedd, ess the cost of collection awd v terant is authorized. npon request by Morteagee. to
make all rental pavmicnts direct 10 the Mortzagee. withant Yabifity to the Motvavor, untib notificd to he aontrany by the Morteages;
amul should said premises at the time of such default be oocupicd by the Morteazor, the Mortgaves may apply to the Judze of the
County Court or to any Judse of the Court of Common Pleas who shall be resident or previding in the connty aforesaid for the appoint-
ment of a reveiver with authority to Like possession of said premises and collect such rents aned profits. applyving said reats, after pay-

iu;:l the ’cosl of collection, 1o the mortgage Jdelt withont lizhility 1 acount for amthing more than the rents amd profits actually
collected.

13. That the Mortgagee. at its oplion, may revpnire the Morttagor to pay to the Mortaazee, on the fint day of each month antil the
note secured hereby is fully paid, the following sims in addition to the pavnents of principal ainl interist provided in aid note: a sum
equa] to the preminms that will neat become due and pavabtde on palicios of mortgage guaranty insrance GF applicable), fire and other
hazard insurance covering the mortgaged property. plus taves. and acseuments neat due on the mortgazed premises (all as estimated by
the Morteagee) kas all sums already paid therefor. divided by the nuimber of months to dapse before one ionth prior to the date when
such preminmis. taves. and assessments will e due and payable, such sums to he held Ly Mostiagee to pay said preminms, taxes and
special assessments. Should these pavnients exered the amount of payients actmally made by the Maoteaver for taves, assessments. or
insurance premiums, the excess may be credited by the Morteacee on sulisequent pasmends o e made by the Morteazor: if, however.
said suins shall be insufficient to make said paymerds when the same Jul eoaeee doe and pavable. the Morteagor shall pay to the
Morlgagee any amounts necessary o make up the deficiency. The Morteazor further agrees that at the cd of ten years from the date
hereof. Morteagee may. at s eption. apply for rencwal of moiteage wimranty o sisslar insurance G applicalde) anering the halance
then remaining due on the mwvwteage debt. and the Mortearor mav. at its option. pay the sinzhe premiiea roguined for the remaining
vears of the tarm. or the Mortzagee may pay such preminm and add the <ame to the modzace delt inwliich event the Mostearor shall

repay to Morleagee such premium payment. with interest. at the rate spevifiead in add prosnicaony el in cgual monthly installments
over the renaining paynrent pericd.
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