FILE
SRIBMIHTPOFEDERAL SAVINGS AND LOAN ASSOCIATION
e 2 0fur GREENVILLE, SOUTH CAROLINA

COHIE S THSKTBBIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA laan Account No.—-
COUNTY OF GREENVILLE

WHERFEAS Fidelity Federal Savings ard Loan Asssciation of Greenville, South Carolina, Lereinafter referred to as the ASSO-

CIATION, is the owner and holder of a promissory note dated November 15, 1973 , executed by D_Q!-LQJQ—S—D—-——
Parker, Jr, and Patricia F, Parker in (ke original sum of §.31 2390, 00 Myaring
Sec

.00 Lo t e3,
t L.t f h k
FUTHBANY SR g, PTaE BOSRVARY PYGLmEiane on the srenices bing ko
95 - ‘!06 . Which is recorded in tke RMC office for
- -’ 4' — — » - — - L S ol o s
Greenville County in Mortgage Book I"‘ page — title to which property is now being trancsferred

to the urdersigrned OBLIGCOR(S), who has (bave) agreed to assume said mortgage loan ard to pay tke ba‘arce due thereon; and
WHEREAS the ASSOCIATION has agreed to sald transfer of owrership of *he morlgaged pre E-ei h ike OBLIGOR and his
assumption of the morligage loan, provided tke interest rate on the balarce due is inercased from — ¢ to a present

rate of 9.00 v, and ean be escalated as hereinafter =lated
NOW, THEREFORE, this agreement made and eptered into this - 10 gay of _AUgust , 1974 by and between
the ASSOCIATION., as mortgagee, and Glain S. Pennell and Edna B. Pennell ]
as assuming OBLIGOR, )
WITNESSETH:

In consideration of the premizes and the further sum of $1.00 paid by the ASSOCIATION to tke OBLIGOR, receipt of which is
bereby ackrowledged, the undersigred parties agree as follows:

(1) That the loan balance at the time of this assumphon is £ 31518153 ; that the ASSOCIATION is presently ircreas-
ing the interest rate on the balance to — 200 7. That the OBLIGOR agrees to repay said obligation in monthly installments
of 5_2_5_&‘13 each with payments to be applied first to interest arnd then to remaining prireipal balarce due from month to

month with the first monthly payment being due September 19

(2) THE U\DFR‘:IG\ ED agree(s) that the aforesaid rate of interest on this ob]:gahon may from time to time in the discretion
of the ASSOCIATION be increazed to the maximum rate per annum permitted to te charged by the then applicable South Carolina

law. Provided, however, that in no event shall the maximum rate of interest exceed -—-n-' ae- ———{ 9 )% per annum on
the balarce due. The ASSOCIATION shall send written notice of any inercase in mtere*t rates to the last known address of the
OBLIGOR(S) and such increase shall become effc-ch\e thirty (30) days after written notice is mailed. It is further agreed that the
month]) inslallment payments may be adjusted in proportien to_ increments in interest rates to allow the olligation to be retired
in full in substantially the same time as would have cccurred prior {o any escalaticn in interest rate.

(3) Should any installment rayment become due for a period in excess of (15) fifteen days, the ASSOCIATION may collect a
"L-\TF CHARGE” rot to exceed an arcount equal to five per centum (5¢¢) of any such past due installment payment.

(1) Privilege is rezerved by tke obligor to make additional paymenis on the principal balarce assumed providicg that sueh pay-
ments, ircluding obligatory principal paymernts do not in any twelve (12) month pericd teginning on the anniversary of the assumption
exceed {wenty per centum (205¢) of the original principal balarnce assumed. Furtker privilege is reserved to pay in excess of twenly
per centum (2047) of the original principal lalance assumed upon payment to the ASSQOCIATION of a premium equal to six (6)
months irterest on such excess amount computed at the then prevailing rate of interest aeccording to the terms of this agreement
belween the urndersigned parties. Provided, kowever, the entire kalarce may be pald in full without any additioral premium during any
thirty (30) day notice period after the ASSOCIATION kas given written riotice that the interest rate is to be escalated.

h 5‘5) That all terms ard corditions as sct out in the rote and mortgage shall contirue in full forece, except as modified expressly by
this Agreement.
" {6) That this }(llgreement shall bind jointly and severally the successors arnd assigns of the ASSOCIATION and OBLIGOR, his
Leirs, successors and assigns

IN WITNESS WHEREOF the parties hereto have set their hards and seals this — 16— day of -August— 1974,

Int rfserce of: !
4 / Se [ FIDELI)? "EDE, \:%c & LOAN ASSOCIATION

g Z ?3 E ne, as agent (SEAL)

(SEAL)
[
e
/] MW-/L{.// (SEAL)

dna B Perme:lﬂr.g OBLIGOR(S)

CONSENT AND ACREEMENT OF TRANSFERRINC OBLIGCOR(S)

In conzideration of Fidelity Federal Savings and Loan Association’ : consent to the a.ssum tion outlined above, and in further
econsideration of One dollar ($1.00), tke receipt of which is hereby ack ged, 1 (we d Wriderfigried(s) as transferring OBLI-
GOR({(S) do kereby consent to the terms of this Modification arnd -\ssux(‘ptmn ;:rccr

th be nd thereby.

: o berehy a 'Uf( ’] (SEAL)
g" > 4

(SEAL)

S i’é&&M J—Z@(SBAL)

Patricia F. Parker

_ (SEAL)
Transferring OBLIGOR(S)

PROBATE

STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE)

Lodsr Ko erprerdnfomya ve valjuiresd B0 wdnadt pat Stomet e Hystederali12vinas-8bflnen,

Beuglas_B—Parker,.d r—and-Pateici sEaharker - - :
sign, Yeal ard deliver the foregbing A},rreermmt(l:)ﬂ;msL EE;E ?s)be Wit ﬂ':e other subscribing witness witnessed the execution thereof.

SWORN to before me this
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