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TOCETHEKR with all arel singubar the rights, maabers heralitarents sl spputtenoaes to the sase ladonang or in any way
invident of appertsinitg, fradeding o) bodt-in stoves atd pelrigeratons, heatime air cebtionine, plusbing snd elatnadd fistures, wall
to wall carpeting, fonces el pates aral any other cguipreent o fistuzes row or boreafter sttachal ovnnaactal or fttad s any manner,
it being the intention of the patis hereto that 3l sech fintures and cpuipnient. othaer than housef M frnture, be corsidenad a past of

the realty.
I TO HAVE AND TO HOLI al] and singular the said premises nnto the Mortgagee, its sucoossors aned assigus forever.

The Mortpagor represents and warrants that said Mordgagor is seized of the above descrntual premises in fee simple absolute; that
the alove descnbed premises are free and Jear of all Licns or other encumbrances; that the Mortgagor is Liwfolly empowered to con-
vey of encuinber the sane; and that the Mortragor will forever dofond the il premies unte the Mortgages, its seavssors and assigns,
from and against the Mortgagor and every person whomsoever Lowfully cbiming or to (hiim the sane or any part thereof,

THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the Mortgagor will promiptly pay the principal ard interest on the indedtaldness ovidercal by said promissory note at the
timmes and in the manner therein providal.

2. That this mortgage will scvute the Mortgagee for any additional sums which may be advanced bereafter, at the option of the
Mostgagee, for the payment of taves, or public assessments, bazard insurance preminms, epairs or other such purposes putsuant to the
provisions of this mottgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgapor ureler
the authority of Scc. 43-55, 1962 Code of Laws of South Carolina, as amendead, or similar statutes, aml all sums so advanced shall bear
intercst at the same rate or rates as that provided in said note unless olhernise agroed upon by the partics and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Motgagor will keep the iinprovements on the mortgaged premises, whether now existing o hercafter to be erccted, insured :
against loss by fire, windstormn and other hazards in a sum vot less than the balance due hereupder at any tune wnd in 2 company or :
votnpanies aceeplable to the Mortgagee, and Mortgagor does hereby assign the policy or polivies of insurance to the Morteagee and
agrees that all such policies shall be held by the Mortgagee should it so require amd shall inclide loss payable Jdanses in favor of the
Mortgagee; ard in the event of Joss, Mortgagor will give immediate notice thercof to the Mortgagee by registeral muil: amd should the ‘
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause :
such improvements to be insured in the name of the Mortgazor and reimburse itself for the cost of such insurarce, with interest as :
hereinabove provided. :

4. That the Mortgagor will keep all improvements upon the mortzaged premises in good repair, ard shoull Mortrazor fail to do
s, the Mortgacee may, at its option, enter upon sakl premises and make whatever repairs are pevessary ard change the expenses for such
tepairs to the mortage Jdebt ardd collect the same urdder this mortgage, with interest as hereinabove providal

5. That the Mortgagee may at any time require the issuance ard mintenance of insurance upon the hife of any porson obligated
urider the indcbtalness secured hereby in 2 sum sulficient 1o pay the mortgage Jdebt. with the Mortasgew as Lereficiary, and if the

l:;fr:eb-miums are not otherwise paid, the Mortgagee may pay said premiums il any amount so paid shall betome a part of the mostgage
|

6. That Mortgagor agrees to pay all taves and other public assessments kaied against the mortzaged premises on or belore the
due Jdates thercof am to evhibit the receipts therefor at the offices of the Morlyagee inmaldistely upon payment, and should the Mort- ,
gagor fail to pay such taves and asscssments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge

the amounts so paid to the mortzage debt and collxt the same under this mortzage. with interest as alove provided.

7. That if this morgage secures 2 “construdtion loan”, the Morteavor agrees that the prindipal amonnt of the indibtedness hereby »
securad shall be dishursed to the Mortgagor in periodic payvinents, as comtrnixtion progresses, in acvordance with the terms and condi- !

; lif.;_ns of a Coustruction Loan Agreement which is separately executal but is made a put of this mortgage and incorporated herein by i
: riference. '

8. That the Morteazor will not fusther cocumber the premises above describad, without the prior consent of the Mortgagee, and
should the Mortuagor so encumber such premises. the Mortgazee may. at its option. declare the indebtedness hereby secured to be !
immediately Jue ard pavable ard may institute any proceadings naessany to collect said indebtedress. i

9. That sheukl the Mortgazor alienate the mortgaged premises by Contract of Sale. Borsl for Title, or Deed of Conveyance, and
the with'n mortgaze imelebtedness is pot paid in full, the Mortgagor er his Purchaser shall be reqguired to file with the Association an
application for an assumption of the mortgage indeblaldiess, pay the reasonable st as roguired by the Assoviation for prouessing the :
assminption. furnish the Association with a copy of the Contract of Sale, Borad for Title, or Dued of Conveyance, amd have the interest i
rate on the loan halance evisting at the tine of transfer modificd by increasing the interest rate on the sail Joan balance to the maxi- ’
mum rate per anmun permitted to be chargead at that time by applicable Sonth Cardlina Law, or 2 lesser increase in icterest rate as may
be determined by thie Association. The Assox iation will notify the Morteavos or his purchaser of the niew interest rate and monthly pay- !
ments. and will mail him a rew passhook. Shoukd the Mortgagor, or his Purchaser, fail to comply with the provisions of the within ;
paragraph. the Mortgagee. at its option. may declare the indebtedness herely seuurad to be immediatdly due and payable and may ;
! institute any proceedings pecessary to collect said indebtedness.

10. That should the Mortgagor fail to make pavinents of principal and interest as due on the promissory note and the same shall be i
unpaid for a periocd of thirty (30) days. or if there should be any [ailure to comply with and abide by any by-laws or the charter of :
: the Morteaxee, or any stipulations sct outl in this mortzage. the Mortzagee. at its option. tay write to the Morteagor at his 1ast known
: address giving him thirty (30) days in which to retify the said default and should the Mortzayor fail to rectify said default within the
: said thirty days. the Mortgazee, may. at its option. increase the interest rate on the Joan baluee for the remaining term of the Joan or
for a lesser term to the mavimum rate per ansum permitted to be chargad At that time by applicalile South Carolina law, or a lesser
increase rate as may be determined by the Aswxiztion. Fhe monthly payments will e adjiste] accordingly.

11. That thoukd the Mortgager Fail to make payments of principal amd interet as die on the promissory note amd should any monthly
installment become past due for a pesiod in evorss of 153 days, the Marteazee may collt a “Lite chasge”™ not to evceed an amourt

equal to five (5% ) per centum of any suech past duce installment in order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors aml assigns. all the rents. issnes. amd profits accruing from
the mortgaged premises. retaining the right to colled the same so long as the debit herely secnred is not in arrears of payment. but
should any part of the principal inddbtcdincss, or interest, taxes, or fire imurance praninms, be pad due and unpaid. the Mortragee
may without notice or further procevdings tike over the mosteaged premises, if they shall be oconpiad Ly a tenant or tenants. and
collect said rents and profits and apply the same to the indebtadnes herely seunral. without liahility te account for anything more
than the rents and profits actually colfectad, less the cost of collection. ard any tenant is anthorized. upon request by Mortgagee, to

. - make all rental payments direct to the Mortgagee. without liability to the Mortwagor, until notifical to the contrary by the Mortgagee;
and should said premises at the time of such default be occupied by the Mortgazor, the Motgagee may apply to the Judge of the
County Court or to any Judge of the Court of Cominon Fleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay-

iniz lh::d cost of collection, to the mortgage debt without liability t» account for anthing more than the rents and profits actually
collected.
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13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortzagee, on the first day of each mosth until the {
note secured hereby is fully paid, the following sums in addition to the payinents of principal and interest provided in said note: a sum -
equal to the premivms that will neat become dize and payable en policics of imortgage guaanty insurance (if applicable). fire and other ;
hazard insurance covering the mortgaged property. plus taxes. and assessuients net due on the mortgaged premises (all as estimated by ;
the Mortgaree) less all sums aleady paid therefor. divided by the numbier of months to elapse before one month prior to the date when
such premiums. taxes. and assessments will be due and pavable, such sums to be hedd hy Mortgayee to pay S-ﬁ'F premiums, taxes and
special assessments. Should thete payments exceed the amount of payments actually made by the Moiteazer for taxes, assessmenls. or

ooy
insurance premiums. the excess may be credited hy the Morteagee on subsequent payinents to he made by the Mortgagor: if, however, ™
said sums shall be insufficicat to make said payments when the same shall bocome due and pavalle, the Morteagor shall pay to the E
Mortgagee any amounts necessary o make up the ddficicncy. The Mortsazor furthar axrees that at the erd of ten vears from the date
hereof, Morteagee may, at its option. apply for renewal of motlgage waranty or similar insurance {if applicalde} covering the halance tm
then remaining due on the mostzage debt. and the Morteagor mav. at its oplion. pay the single promium required for the remaining o~
vrars of the term. or the Mortzagee may pay such premium and add the same to the morteage el in which event the Morteagor shall ©
. repay to Mortgagee such premium payment, with interest. at the rate spedifiad in <l promiscory mote, in egual monthly installments <
'§ over the remaining payment period. -
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