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~ TOCETHER with o}l unsd singular the rights, nembers, heralitanasts and apptatenaraas to the sene beloning or inany waey
itnident of appottaining, it luding 21 Luiltdin stoves ard refrigerston besting s comsbtionny, plasheng and elactiicad fidtises. well
to wall carpetin, fornes aial vates) andd any other oquipiicnt or firntures row or berealter atta haad cunzectad or fidtal i any manter,

g !rimi: the intention of the partio bereto that all such fivteres and eyuipisent, other than Botschold furmture, be curssideread 2 paut ol
e reafty.

TO HAVE AND TO HOLD alt ard singular the said premises unto the Mortgasve. its susuosors sl assigns forever.

The Mortgagor represents ard warrants that said Mortzagor is seizad of the aborve desonled praises in for- simple absolute; that
the zhove described promises are free and dear of all liens of other cncumbrances; that the Montgagor is Lawfully empowered to con-
vey or enqunber the sume; and that the Mortgagor will forever defond the i premises unto the Mortgager, its successors ared assipus,
from and against the Mortgagor and every person whomsoever Liwfully cliiming og 1o Jdaiwe the sanwe or any part thereuf.

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal ard intercst on the imdibtalness evideral by said promissory note at the
tines z2nd in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional swns which may be advaald hervafter, at the option of the
Mortgagee, for the payment of tues, or public assosments, hazard insurace prowinis, repairs o utler such purposes pursuant to the
provisions of this mortgage. and abso for any loans or advances that may hereaftor e iade by the Mortgarce to the Moitgagor under
the authority of Sec. 13-35, 1962 Code of Laws of South Carolina, as amerdud, or similar statutes; aml all suns so advancad shall bear
interest at the same rate or rates as that provided in said note unless otherwise agrevd upon Ly the partics and slall be payable at the
demand of the Mortgaxzee, unkss otherwise provided in wiiting.

3. That Mortgagor will keep the improvements on the mortgagal premises, whether now existing or hercafter to be eretad, insured
sgainst boss by fire, windstorm ared other hazards in a sum not Jess than the balince due hereurader at any titne aed in 3 company or
wonspanies acceplable to the Mortgagee, and Mortgagor does hereby assign the polivy or poliies of insuranie to the Motgagee and
agrees that ol such policies shall be held Ly the Mortgagee should it so require amd shall include Joss pasable (lanses in fnor of the
Mortgager; ard in the exent of boss, Mortgagor will give immaldiate rotive thervof to the Mortgayee by cogistere] sinatd: aned should the
Mortyagor at any time fal to heop said premises insured or fail to pay the praniums for such insurance, then the Moitgager may cause
such nprorvements to be iusurc-\ip in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

1. That the Mortgagor will keep all improvements upon the morigaged premnises inn xood repair, armd shonk! Morteazor fail to do
w. the Mortgagee nay. at its option, enter upon said premises and make whatever repairs are pecessary and Juarse the eapenses for such
repairs to the mortzage debt and collect the same under this mortgage, with interest as heteimaborve providel.

5. That the Mortgazee may at any time require the issuance amd maintenarce of insurarce upon the hfe of auy person obligated
ureler the irdebtadness scoured hereby in a sum sufficient to pay the mortzage debt, with the Mortgager as beneficiary, amd if the
preniumns are ol othernise paid, the Mortgagee may pay said premiumns and any amount 5o paid shall lvveose a part of the mortgage

debt.

6. That Mortgaror agrees to pay all tares and other public assessnnts Ievial azainst the mortzaged premnises on or before the
dice dates thereof ar<d to exlibit the receipts therefor at the offices of the Mortyagee innuediately upor paymicnt, ared should the Mort-
zagor fail to pay such Lnes ard asscsunents when the same shall fall due, the Mortgagee nay, at its option. pay the same and charge
the amourts so paid to the mortgage debt ard collect the same under this mertave. with interest as above provided.

7. That if this morteage secures 1 “construction loan”, the Mortvavor agrees that the principt] amount of the indebtedness hereb?'
sexnsraal shall Le dishurses) to the Mortzagor in pesiodic payrnents, as constraction progresses, in acvordance with the terms and condi-

lio‘ns of a Constrintion Loan Agrevmert which is separately executad but is made a part of this mortgage ard incorporatad herein by
reference.

S. That the Mortaror will not further cncumtar the premises alone desinilaal, without the prior consent of the Moilgagee, az
shoull the Morteasor so etanmber such premises. the Mortgagee may. at its option. dvdlare the indcbtalness hereby secured to be
irnmedizlely due arad pavable ard may institute any procvedings nevessany to collet said indebtedress.

9. That should the Mostzagor alicnate the mortyaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within smortgase idebtediess is pot paid in full, the Mostgagor or his Purc haser shall be requirald to file with the Association an
application for an assumption of the mortgage irdebtoduess, pay the reasomalde cust as reguired by the Association for processing the
assumnption. furnish the Assoviation with a copy of the Contract of Sale, Bord for Title, or Dhed of Comveyance, andd have the interest
rate on the Joan balarce cxisling at the tane of tramsfer modificd by fnreasing the interest rate on the said loan halance to the maxi-
mum rate per anmum permittad to be chargad at that time by applicaldle South Carolina Law, or a Iesser irrease in interest rate as may
be detennited by the Assouiation. The Association will rotify the Motteazor or his purchaser of the new interest rate and monthly pay-
ments, arnd will mail him a rew passhook. Should the Mortgagor, or his Purchasir, [l to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indeltedness herehy sicurad 1o be immediately due and pavable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortzagor fail to make pavinents of principal and interest as due on the promissory rote and the same shall be
ungid for a period of thirty (30) days. or if there shoukd be any failure to comply with and abide by any by-laws or the charter of
the Mortgaver. or any stipolitions set out in this mortgage. the Morlgagee. 4t its oplion. ny write to the Morteavor at his last known
address giving him thirty (30) days in which to redtify the said defanlt and shoubl the Mosteagor fail to rectify said default within the
caid thirty davs. the Mortyazee, may. at its option. ircrease the intercst rate on the Yoan Lalance for the remaining term of the Yoan or
for 2 lesser term to the maisn rate per ansum pomaittal to be chargal ot that tisse by applivable South Casolina law, or a lesser
ircTease rate as mayv be determitad by the Awocistion. The monthly pavinents will e adfstal accordingly,

11, Fhat shoukd the Maorteazer £ail to anake paymoents of principal aned interet as due on the promivony note arx! should any monthly
installmert become past due for a peric] in eacess of 13 days, the Morteane may collat a “hite duaree” ot to exeeedd an amourt

equal 1o five (359%) per centum of any such past due installinent in order to aner the extra expense iiident to the haudling of such
dedinquent payments.

12. That the Mortgagor hereby assians to the Mortgagee, its succuswrs amd assigns. M the reits. issues. amdd profits accming from
the mortgagal premises. retaining the right to colledt the sane so lonz as the debt hereby secured is pot in arrears of pament. hut
should any pant of the principal imdeltedness, or interest, taves, or fire iavranoe preminms, be pasdt due and unpaid. the Mortgagee
may without nolice or further prxealings Lake over the morntzaged promias, if they shafl le ocenpiad by a tenant or tenants. and
collect said remts and profits and apply the same to the irddebtedne ss herchy wonred, withont lablility to account for anything more
than the rents and profits actually colliectad, less the cost of collection. atal any tenant is anthorizal, upon request by Mortgagee, to
make all rental pasments diredt to the Mortgagee. withont Hability to the Mogteagor. 1t notified to the vontrany by the Mortgagee:
and should said premises at the time of such defanlt be occupiod by the Mortazor. the Mordgazee may apphe to the Judgze of the
County Court or to any Jinlge of the Court of Common Pleas who shall be resident o presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and callect cich yents and profits. applying said rents, after pay-

inﬁ the ‘msl of collettion, to the mortgage debt withoat liabality By acconnt for amthing more than the tents amd profits actually
coflex e,

13. That the Mortzagee, at its option, may require the Mortgaror to pay to the Morleazee, on the first day of cach month until the
note secuted herehy is fully paid, the following sums in addition to the payiments of principal and interest provided in said note: a sim
equal to the premiums that will reat become duze and payable on poliies of mortsace waranty insurance (f applicable), fire and other
hazard insurance covering the mortgaged property. phis taxes. and assessments et due on the mortgazal premises (2l as estimated by
the Mortwavee) loss all sums already paid therefor. divided by the number of months to elapse before one mounth prior to the date when
such premimns. taves. and assessments will be due and payvable. such snms ta be held by Morteagee to pay said preminms, taxes and
spoial assessments, Shauld these paviments exceed the amount of payments actually mate by the Mortzagee for taves. assessments. or
frsurance preminms, the exeess may be cradited by the Morteagee on subseyiont payments 1o be made by the Mortzavor: i, however.
«aid sums <hall be insufficient to make said payments when the same shall hecome due and pavable. the Morteagor shall pay to the
Mortgapee any amounts necessany to make up the deficioney, The Mortgazor fuither azrees that 2 the end of ten vears from the date
hereof. Motlzarer may, at its option. apply for rencwal of mortage wnananty or similar insnranee G applicabde) overing the balance
then remaining Jdue on the moitzace debt. and the Mortragor mav. at it oplion. pay the sinzle prembun sequired for the remaining
vears of the term. or the Mortzazee may pay such preminm and add the same to the masteare ol in which event the Mortearor shall
repay to Mortgagee such premivm payment. with interest. at the rate apeifiead i o promissony pote, in egual mordhly installments
over the remaininge payment period.
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