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TOGETHER with all ard singular the rights, members, hereditanents. and appuartenaroes to the sanee belonging or in any way
incidenst or appertaining, including all built-in stoves and refrigentorns, heating. air conditioning, plannbing and cdevtrical fintuns, wall
to wall carpeting, fences and gates. and any other opuipment o faturs now or hereatter attachad aennected or fitted in any moanner,
ii lx‘in;i{ the intention of the partics hereto that all such fistures and equipment, other than bousehold furnitire. be considerad a pat of
the realty.

I——' TO HAVE AXD TO HOLD alt and singular the said premises unto the Moertyagee, its suoassors and assivns forever.

The Mortgagor represents aml warrants that said Morteagor is seized of the above described premises in foe simple absolute; that
the alwove deseribed promises are free and clear of all licns or olher cronmbrances: that the Morteavor is Linfully empowered to con-
1oy or encuinber the same; ard that the Mortgagor will forever defend the wuid premises unto the Mostanes, its sucoessors amd assigus,
from and against the Montgagor and every person whomsoever Liw fully (haiming or to daim the sane or any part thercof.

THE MORTCACOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebteduess evidencad by said promissory note at the
tinves and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advarced hercafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiuins, repairs or other such purposes pursuant to the
provisions of this mortgage, and alo for any loans or advances that may heréafter be made by the Mostpagee to the Mortgagor under
the authority of Sec. 43-35, 1962 Code of laws of South Carolisia, as amended, or sinnlar statutes: armd all sums so advanced stall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be pavable at the

demand of the Mortgagee, unless otherwise provided in writing,

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now eaisting or hercafter to be ervetedd, insured
aginst lass by fire, windstorm and other hazards in a2 sum 1ot less than the balance due hereunder at any time and in a company or
companies aceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Motgagee and
azrees that all such policies shall be held by the Mortgagee shoull it so require and chall indlude s paruble (duuséis in favor of the
Mortyagee; ardd in the event of loss, Mortgagor will give immadiate rotice thercof to the Mortgagee by registered: nail; and should the
Moitzagor at any thoe fail to keep sabl premises insured or fail to pay the premiums for such msurance, then the Motteagee may cause
such improveménts to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurence, With interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortzaged premises in good repair, and sheuld Mateagor fail to do
s, the Mortgagee nuy. at its ¢ption, €nter upon said premises and make whatever repairs are recessany ated charae the expoenses for sich
repairs to the mortgage debt and collect the same under this mortgaye, with interest as hercinabove providesd.

5. That the Mortzagee my at any time require the issuance and mairtenince of insurance vpon the hfe of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortavee as benchiciany. and if the

premiums are rot otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a pait of the morteage
debt,

6. That Mortgagor agrees to pay all taxes and other public assessnients levied against the mortgaged premises on or before the
due dates thereof amd to exhibit the receipts therefor at the offices of the Mortvagee immediately vpon payment, and should the Mort-
wagor fail to pay such taves andd assessments when the same shall fall due, the Mortrager iy, at its option, pay the sane and charge
the amonnts so paid to the mortgage debt and collect the same under this morteave. with interest as aliove prosided.

7. That of this mortgige secures 2 “construction loan”, the Morteawror agrees that the principal amonnt of the indebtedIness hereby
secured shall be dishursed to the Mortgagor in periedic paymerts, as wonstruction progresses, in accordance with the terms and condi-

tiuns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

8. That the Mortwewor will not further encumber the prensises dove desoribed, without the prior consent of the Moitgagee, and
should the Mortuasur so envinber such premises. the Mortgagee may. at its option. Jedlire the mdeltedness hereby secured 1o be
immediately due ard paralde and may institute any proceading nevessary to collect said indebtedness.

9. That shoulkd the Merteagor alienate the norteaved premises by Contract of Sale. Bord for Title, or Deed of Conveyance, and
the within mortgage indebtedoess is pot paid in full, the Mortzazor or his Purchaser shall be repuirad to. file with the Associstion an
application for an assmaption of the morteage inddbtedness, pay the reasonilble cost as respuired Bn the Assoctation for processing the
assumption. furtish the Mssocistion with a copy of the Contract of S.ale, Bond for Title, or Deed of Comverance, atnd have the interest
rate on the loan balance existing at the time of transfer moilified by increasing the interest rate on the said loan halance to the maxi-
tmum rate por annum pormitted to be chareed at that time by applic b e Sonth Cardling Liw, or & kaser increase in interest rate as may
be determined by the Assovition. The Association will notify the Mortziwor or his purchaser of the new interest rate and monthly pay-
ments. ard will mail him a rew passhook. Should the Mortgagor, or his Purthoer., fail to comply with the prosisions of the within
paragraph. the Mortgagee. at its option. may declire the indebtiadness hereby seonred to be immseshnately due and pavable and may
institute any proceedings nevessary to colleet said indebtedness.

10. That should the Morteavor fail to make panments of prircipal and interest as die on the promissory note and the same shall be
unpaid for u period of thirty (30 Javs or if there should be any Balire to comply with and abide by any by-laws or the charter of
the Mortrager, or any stipulitions ot ont i this morteawe. the Mortergee, it its option mas write to the Morteazor at his Last krown
address wiving him thirts (30} days in which to redify the aid defarlt and Jundd the Morteacor fal to rectify said default within the
said thirty duads the Morteacce, o, at its option, increase the icterest rate on the boan Walae for the remaining tenmn of the boan or
for a lesser term to the rnaviam rae por ansim pennitted to be Charged at that e Ly apphoalle Sonth Carclina Taw, or a lesser
increase rate as may be detormined by the Asaxcistion The monthly poments will be adinsted accerdinghy,

1. That shonld the Morteagor fa:d to anabe pasrents of privcipal and interest s die on the promison note and should anv monthly
installent become past due for a period in evcos of 13 dass, the Morteaeee may colhit a 2 hte (harze” not to exceed an amount

enual to five (577 ) per cortany of any such past due installient in onder to over the eatra expese incident to the handling of such
delinguent payments.

.12, That the Mortgagor hereby assizns to the Mortaagee, its siecessors atel assizns all the rents issies and profits accruing from
the mortuaged premises retaising the rivht to colhat the sime so lone as the Jeht herehy woonmnd s net i arrears of pavinent. but ‘
should any part of the prindipal indebtadness, or interest. taves, or fite insurance praminms, be past e and unpaid. the Mortzagee !
may withont notice or futher procecdings tade over the mertaiged prenvises, tf they shall be aoonpied by a tenant or tenants. and :
collect said rents and profits arad apply the <anie to the indebtedness hereba ecnrad withont bbbty to acoount for anything more ‘
than the rents and profits actuslly collected, less the cost of collction and any tesant is antherized upon reguest by Mortgagee, to ;
make all rental paymicnts direct to the Mortaavee withont Hability to the Mortoavor until notified to the onts iry by the Mortgagee, :
and should said premises at the time of such defanlt be occupiod by the Mataacor, the Mot may apply to the Judee of the
County Court or to any Judee of the Conrt of Common Pleas wha shall Le resident or presiding in the cornty aferesaid for the appoint-

d ment of a receiver with anthority to take possession of said promises arad colloct ich rents el profite, applvine said rent<, aftor pay-
ini."1 the;nsl of collation. to the mortyage debt withont liahilty £ woconnt for arathing more Hon the rents and profits actually
collected.

13. That the Martragee. al its option, may rivquire the Motlgazor ta pav to the Martoavee, on the firs? day of each month untld the
note securedd hereby s fully paid, the follawing sums in addition to the povtents of privcapal aad interet provide<d in said note: a sum
equal to the premiums that Will newt become dize ad pavable on policios of nortuaee wranty insenance GEF applicable ), fire and other
hazand insurance covering the montzaved property. plus taves. and 2ssesenents neat dae on the mortgeed premiies {all as estimated by
the Morteagee) less afl sums already paid therefor. divided by the nnmber of 1onths to clipee Lefore one month prior to the date when

. such preminms taves and assessments will be due and payalde. such vims to be Bl by Morteame to pav said preminms, taces and
special assessments. Should these pavments eicced the amonnt of paiaents actually made by the Mortease o For Lawes, assessments. or
insrance preminme, the evcess may be credited by the Mortoader on snbsennent patinents to be el b thie Morteawenr: if, however.
said snms shall he insufficient to mabe said pasments whe n the same hall become due and poable. the Moteasar skall pay to the

Mortragee any amounts necessany' to make np the deficiency. The Morteizor forther aemes that at the end of ten rvears from the date

hereof. Mortaagee may, at its option apply for renewal of meartoaze snranty or sinelr inseraree £f applicable Y covering the balance
| then remaining due on the morteage debt and the Mostuamor mav. at its option. pay the sineh preminm required for the remaining
vears of the tarm or the Mortaazee iy pay such preminm ared 3dd the samne to the morteage Gt in which cvent the Mortvavor shall
repay to Mortgacee such pramium payvinent. with interest. at the rate specificd in <iid promisson rote, in eqml monthly installments
over the remaining payment perod.
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