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TOGETHER with all and singulir the rights, members, hereditaments, and appuitenane to the sune lolonging or in any way
incident or appertaining, induding alt barilt-in stoves and refrigerators, heating, air conditioning, plasding ard eloctrical fivturs wall
to wall carpeting, ferces and gates. and any other opuipnent o fintures now or heresfter attabead (oo toad or fitted in Any DEnIs,
ii b(-imi! the intention of the parties hereto that all such fistures and eguipeent, othier than houschold furniture, be comsidhrad 2 put of
the realty,

| TO HAVE AND TO HOLD all and singular the said premises unto the Sloxtgagﬂ“. its successors and assigns forever.

The Mortgagor represents and warrants that ssid Mortgagor is seized of the above describel premises in fee simple abisolute; that
the above destribed premises are free and clear of all livns or other encumbrances: that the Mortgagor is Liwfully empowered to con-

vey or encumber the same; and that the Mortwagor will forever deferd the wid premises unto the Muortgager, its suvvessors atad assigns,
from arnd agairst the Mortgagor and every person whomsoever Jawfully clisuing or to (aim the same or any part thereof.
THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: ? i 1
1. That the Mortgagor will promptly pay the principal and inteiest on the indubtadness eviderivd by said proniissory note at the . Yo
times and in the mmanner therein provided. . M'
2. That this mortgage will secure the Mortgagee for any additional sums which may be advanceld hereafter, at the option of the ' Y
Mortgagee, for the payment of taxes, or public assssments, hazard insurance premiums, repairs or other such purposes pursuart to the ,0 -
provisions of this mortgaye, and abo for any loans or advances that may hereafter be made by the Mortgaree to the Morteagor under ‘
the authority of Sec. 43-35, 1962 Code of laws of South Carolina, as amended, or simmlar statutes; axd all swns so advanced shall Lear : i
interest at the same rate or rates as that provided in s3id pote unless otherwise agreed upon by the parties and shall be payable at the i :

demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, w hether now existing or hereafter to Le ervcted, insured
aygainst Joss by fire, windstorm and other hazards in 2 sum not less than the balance dve hereunder at any tine ard in a company or
companies acceplable to the Mortgagee, and Mortgugor does hereby assign the policy or policies of nsurarce to the Muotgagee and
agrees that all such policies shall be kel by the Mortgagee should it so require and shall include loss pavable cluses in favor of the
Motgages; amd in the event of Yoss, Mortgagor will give immodiate sotice thereof to the Morigages by registoraad il ared shouhd the
Mortgagor at any time fail to keep sadd premises insured or fail to pay the premiums for such insurame, then the Motgagee may canse
such improvenents to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all imnprovemerts upon the mortzaged premises in good repair, and should Mortagor fail to do
»0. the Mortyagee may. at its option, enter upon said preniises and make whatever repairs are necessary and charee the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortzagee may at any time require the issnance and maitenance of insurance upon the life of any person oblizated
unider the indebtedness secured hereby in a sum sufficient to pay the mortzage debt with the Mortragee as heneficiary, ard if the

: Sr(gnimns are rot otherwise paid, the Mortgagee may pay said premiumns and any amount so paid shal! becotie a part of the mortgage
: ebt.

6. That Mortgravoer agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mutragee immediately upon payvinent, and should the Mort-
gagor fail to pay such taves ard assessinents swhen the same shall ol due, the Morteagee may, at its option. pav the same and charge
the amonnts so paid to the mortgage debt and collat the same under this mostirawve. with interest as alwwve provided.

7. That of this mortgage secures a “construction loan”, the Morteacor serees that the principal amonnt of the indebtedness hereb'y
sevured shaltie dishursed to the Mortgagor in petiodic payments, as constnxtion progresses, in acvordance with the terms and condi-

ti(;ns of a Corstruction Loan Agreenent which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

5. That e Mosteagor will ret further encuster the premises albove descrilend, without the prior consert of the Mostgagee, and
should the Mateagor so enounbar sich pramises. the Mortgagee may. at it oplion. dvilare the indebteduess hereby secured to be
immediately due and payable and may institute any proceedingzs necessary to colledt said indebtedress.

: 9. That dould the Motzagor alienate the rwrteaged premises by Coantract of Sak-. Bond for Title, or Dee] of Cornveyance, and
: the within mortgage indebtediess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortwave indibteduess, pay the reasonable Cost as reqguirad by the Association for processing the
assumption. furnish the Assoistion with a copy of the Contract of Sale, Bond for Title, or Deed of Comvevante, and have the interest
rate en the lan balarce existing at the time of trasfer modificd by increasing the interest rate on the said loan balince to the maxi-

inum rate per annuun permitted to be charged at that time by applicable Seath Carolina aw, or a besser inurease in interest rate as may t
he determined by the Associstion. The Association will potify the Maortzagor or his prrchaser of the new interest rate and monthly pay- -
ments. and will mail hit g rew pasbook. Shonld the Mortzagor, or his Furdiaser, Tul to comply with the provisions of the within i

paragraph. the Morteagee. ot its option. may declue the indebtedness hendy seonnad to be immediately dize and pavable and may
institute any prc eedings recessary to collect said indebtedness.

10. That should the Morteavor Ll to make poaments of principal and interest as die on the promissory note and the samne shall be
unpaid for a periodd of thirty (30) davs. or if there should be any Laulire to comply with and abide by any by-laws or the charter of
the Mortuagee, or any stipulitions «t aut in this nortgage the Moitzicee, 4t its option may weite to the Mortgagor at his Baist krown
address givirg him thirty (30) days in which to redtify the said defadt and shonld the Mortzigor fail to rectify said defanlt within the

said thirty das. thie Morteazee, . at its option, idrease the interest rate on the Joan alance for the rendining term of the loan or
for a lesser tam to the mavimun rate per annum penmitted to be chiamal ot that time by, applicalle Sonth Carolina law, or 2 lesser ;
. increase rate as may lmﬁ;h-t(rtnintd by the Associstion. The monthly paveierts will be adinsted accordingdy, H

1. Ehat shonld the Morteawnor Fol ta mode ponents of principal and aderest as e on the promiveny sote and should any monthhy
installment become past due for a periand in exeess of 13 davs. the Mortzizre may collect 2 “late (hirze” not to exceal an amourt
equal to five (597 ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinguent paymerets.

12. That the Mortzacor herely assizns to the Morteagee, its succeswrs and assiyns all thg rents psues. and profits accruing from
the moitgaged premises  retaining the right to collat the samne so Tong as the debt hereby senred is 1ot in arrears of payment. hut
should any part of the principal inlbtedness, o interest, taws, or fire ianrance preminms, be past due anld urpaid, the Mortgagee
may without rotice or Further proceedings take over the mortrawesd promiss, if ey shall e ocenpied by a tenant or tenanls, and
collect said rents and profits and apply the same o the indebtedniess hereds secunad, withont Jialality to account for anything more
than the rents and profits actually colfected, less the cost of collection ard any tenant is authorizad npon request by Mortgagee, to
make all rerts] payments dired ta the Mortgacee withont ability to the Mateavor urtil retifie] ta the wontrary by the Morteagee:
and should said premises at the time of such defunlt be occopied by the Martwavor, the Motteazee v apply to the Judee of the

" County Court or to any Judge of the Court of Commen Fleas who shall be resident or prosiding in the county aforesaid for the appoint-
ment of a receiver with authority to lake passession of said premnises aned wllect sl rents anel profits, apphing said rents, after pay-
inﬁ the lmsl of collation, to the motgage debt withont liability €5 aceourt for amathing nwre than the rents and profits :ulualfy
collected.

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Morteacee, on the first day of each month until the

note secured hereby is Tully paid, the following sums in adidition to the paynents of principal sl interest providesd in said note: a sum .

equal to the premiums that will neat become due and payalle on polivies of norteace garanty insnrance (if applicable ), fire and other

hazard insurance covering the mortzazed property, plus taves. and assessmerts neat due on the wnrteacal promises (all as estimated by

the Mortiagee) less all sums alreads paid therefor. divided by the number ef months to elapse before ore manth prior to the date when

such premiums taxes. and asessments will be due and payable, such stims to e hell by Morteacee to pay said preminms, tawes and

spevial assesments. Should these payments exceed the amount of pasments actually made by the Morteazee for taves, assessmerts, or

insurance praninmis, the eveess may be cradited by the Morteazee on stibeequent pasments to e male by the Marteazor: if. Lowever.

said sums shll be inaafficient to make said paymerts when the same <hdll becorne due and poalde. the Mortwagor shall pay to the

l Mortgagee and amounts nevessary to make up the deficiency. The Mortgazor further agrees that at the el of ten vears from the date

hereof. Mattgizee mmay, at its eption. apply for rerewa] of mortwage gnaranty or sinnlar insurance (f applicable Y covering the halince

then remaining due on the mortgage debt. -and the Mortzagor mav. at its option, pay the sincle preminm required for the remaining

years of the term. or the Morzagee may pay such preminm and add the same to the mortraee debt. in which event the Mortgazor shall

repay to Mortgizee such premium payment, with intercst. at the rate specifiest in s1id promissory note. in equal monthly installments
; over the remaining payvment period.
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