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2. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, ke will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

f:2} Asn amount sufficient 1o provide the holder hereaf with funds th payv the next mortyage insurance peemium af this instru-
ment and the nate sevored Ferebn are ansured. or @ ponthlyv tRarge (0 livu of o mottyape insurance eemgm) of they are
kel by the Seorctary of Housing and Urhan Developrent, as follows:

(O and so long as surd note of eren dete and thes in<trurment are 1nsvred or are ransured under the provisions of the
Nattenal Heousing Act, a0 amount sufficient 1o accemulate in the hands of the holder cne (1) month price to its due
date the annual rortyage Inswance premaus, 1n wrder 2 provide such holder with funds to pay such premium to the
Sceoretary of Howsing and Urtan Develepment puorsuant ta the Natwnal Housing Act, as azended,

andapplicable
Roeputlations thoreunder, or

(Ih I and s lonpg es suaid rote of even date and this anstrument are beld by the Secretary of Housing and Urban De-

velopment, a minthly charge un heu of 8 mortyaye nsorance preriem) which shall Ye 1n an arount egeal to cne-
tyelfth (1 712) of cnehalf (20 per coentum of the svirage - uistandine Yalance due onthe note o

into account delinquencies er prepay rients,

cputed withaut taking

() A sum equal to the ground rents, of any, next due, plus the premiums that will nextbecome due and payable on policies
of fire and other hazard insurance covering the mortyased property. plus taxes and assessments next due on the mortpaged
property (all #s estimated by the Mortgagee) less all sirs already paid therefor divided by the nunber of months toelapse
before one (1) month grior to the date when such proced ronts, pres
such su7Ts te be held by Mortgagee in trus? to pay said proond

T, tuxes and accessments will become delinguent,
. premaums, texes, and special assesscents; and

fer All payments mentizacd in the twe preceding subsectins o
secured hereby shall ke added tegether and the agspredate amoy:!
sirgle payment to te applied by the Mortgagee to the foliowing items 2

7hoemd allpayments ta be made under the note
Dbe paidl by the Mortesgor eack month in a
Beooorder st finth:

(I} pre=ium charges under the contract of insurance with the Secretary of Housing aad Urban Developrient, or moenthly

charge (in lieu of mortgaze insurance premium), as the case may be;

(I} taxes, special assessments. fuire and cther hazard insurance premiums,
{II1) intercst on the note secured herohy; and
{IV) amoritzatica of tte principal of said note.

Any deficiency in the amount of any such sggregate manthly pavment. shall, unless rmade good by the Mortgager prior to
the due date of the rext such paymen?, constitule an ervent of defaull under this mortege. The Mortgagee may collect a
““late charge' not toexceed two cents (29) for cach datlar (81) of each payment mire than fifteen (15) days in arrears to
cover the extra expease invelved in handling delinguent payrents. :

3. Ifthe total of the payments made by the Mortgagor under (b} of patagraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums. as the case may be, such excess. at the
option of the Mortgagee, shall be credited on subsequent payments 1o be made by the Mortgagor, or refunded <o the Mortgagor.
If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when pavment of such
taxes, assessments, or 1asurance premiums shall be due. "If at any time the Mortgago: shall tender to the Mortgagee,
in accordance with the provisions of the note secured herebyv. full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness. credit to the account of the Mottgagor
all paymeats made under the provisions of fu/ of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development, and any balance reraining in the funds accumulated
under the provisions of f4) of paragraph 2 hereof. If there shall be a default urder any of the provisioas of this
mortgage resulting in a public sale of the premises covered hereby, or if the preperty is otherwise acquited after
default, the Mortgagee shall apply, at the tire of the commencenent of such proceedings, or at the time the property
is otherxise acquired,. the balance then remaining in the funds accumulated under fb} of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under the note secured hereby, and shall properly
adjust any payrments which shull have been made under fa s of paragraph 2.

4. That hie will pay all taxes, assessments. water rates, and other governmental or municipal charges, fines,
or impositions, for which provision has not been made kereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. I the Mortgagor fails
to make any payments provided for in this section or any other payvments for taxes, assessments, or the like, the
Moitgagee may pay the szme, and all sums so paid shall bear interest at the rate set forth in the aote secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as geod order and condition as they are now and will not comnmit or per-
mit any waste theteof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from tire to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such pericds as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not beea made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals theieof shall be held
by the Mortgagee and have attached thercto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mottgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is heteby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgager and Mortgagee jointly, and the
insurance proceeds, or any patt thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property darmaged. In event of foreclosure of i

. this mortpage or other transfer of title to the Mottgaged progerty in extinguishreat of the indebtedness secured ;

hereby, all right, title and intetest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues. and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instryment, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses altending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the paviment of the debt secured heteby.

8. That if the premises, or any part theteof, be condemned under any power of eminent domain, or acquired for
a public use, the darmages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mottgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it o1 account of the indebtedness se- .
cured hereby, whether due or not.
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