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MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH C_AROLI.\';\ Loan Account No. 21147
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings ard Loan Association of Greenville, South Carslina, hereinafter referred to as the ASSO-
CIATION, is the owner and holder of a promizzory nate dated ”a"C'LB, 1974 , executed by
___RacklayJuiJ,der_:Develnpeu Inc in the original sum of § 28,700.00 bearing

interest at the rate of —&—gf_———_‘,’é ard secured by a first mortgage on the premizes teirg known as :
Lot 21, Ashley Oaks Drive, Brentwood, Section 11 _which is recorded in the RMC office for

Greenville County in Mortgage Book 1303 ., page 6]8-mm title to which property is row beinp transferred

to the underzigred OBLIGOR(S), who has (have) agreed to assume sald mortgage loan ard to pay tke halance due thereon; and
WHEREAS the ASSOCIATION has agreed to said transfer of owrership of the mortpaged premizes to the OBLIGOR ard his

assumption of the mortgage loan, provided the interest rate on the balarce due isincreased from.—— 8,5 ¢¢ to a present

%, ard can ke escalated as hereinafter stated.

NOW, THEREFORE, this agreement made and entered into this —12L0 gay of __August 1974 | by and between

the ASSOCIATION, as mortgagee, and frances $. Bradburn and H. Clay Bradburn, Jr,
as aszuming OBLIGOR,

WITNESSETH :

In consideration of the premises and tke further sum of $1.00 paid by thke ASSOCIATION to the OBLIGOR, reéeipt of which is
kereby ackrowledged, the underzigned parties agree as follows: 24 .900.00
(1) TEat tke loan balarce at the time of this aszumpticn is §

; that the ASSOCIATION is presently increas-
ing the interezt rate on the balance to __2,_00__4';. That tte OBLIGGR agrees to repay said obligation in monthly installments
of § : each with payments to be applied first to interest and then to remaining principal balarce due from menth to

month with the first monthly payment being due eP tember 1 19
{2) THE UNDERSIGXRED agree(s) that the aforesaid rate of interest on this obl,gatlon may from time to time in the diseretion
of the ASSOCIATION be increazed to the matimum rate per annum permitted to be charged by the then applicabie South Carolina

law. Provided, however, that in no event shall tke maximum rate of interest excead Nine —(9 ) PEr annum on
the halarce due. The ASSOCI.—\TION shall send written notice of any ircrease in interest rates to the last known address of the
OBLIGOR(S) and such increase shall become effective thirty {30) days after written notice is mailed. It is further agreed that the
monthly installment payments may be adjusted in proportion to irerements in interest rates to allow tke obligation to be retired
in full in suks tantially the same time as would have occurred pnor to any escal lation in irterest rate.

(3) Shkou!d any installment payment become due for. a period in excesz of (13) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE” not to exceed an amourt equal to five per centum (a ¢} of any such past due installment payment.

(4) Privilege i3 reserved by the oblipor to make additicral payments on tke principal balance assumed providing that such pay-
ments, including obligatory principal paymernts do not in any twelve (12) month period bLeginning on the anniversary of the assumption
exceed twenly per centum (207%) of the origiral principal balance assumed. Further privilege iz reserved to pay in excess of twenty
rer centum (20¢) of the original prircipal lalance assumed upon pavment to the ASSOCIATION of a premium equal to six {6)
mornths interest on such eXxcess amount computed at the then prevailing rate of interest acxcording to the terms of this agreement
betvween the undersigned parties. Provided, kowever, the entire balance may be paid in full without any édditional premium during any
thirty (30) day notice period after the ASSOCIATION has given written rotice that the interest rate is to be escalated.

b 5\5) Thkat all terrns and conditions as set ¢ut in the note and mortgage shall centinue in full force, except as modified expressly by
this Agreement.

{(6) That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, successors and assigns. : .
IN WITNESS WHEREOF the parties kereto have set their hands ard seals this 12th day of AUQUSt , 19 /4 .

In the preserce of:

,Qm,{a’ /% Cf& el

FIDELITY FEDERAL S.—\\"l’\%& LOAN ASSOCIATION

BY: M3 N Ve (SEAL)

Clark Gaston, Jr., Ayent
ga/tf LA Lo o ,j W (SEAL)
\7‘/)\_1,1ch41 (SEAL)

ances,
a@éﬂ:\ fZ(n (SEAL)
H C]ay adburn, Jr. Assuding OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savirgs and Loan Azsociation’s consent to the assumplion outlined above, and in further
consideration of One dollar ($1.00), the receipt of which is hereby ackrowledged, T (we), the urdersigned(s) as transferring OBLI-
GOR(S) do Lereby consent to the terms of this Modification and Assumption Agreement ard agree to be bound thereby.

Rackley, BuildersDeveloper, Inc. (spar)

%preﬁence of: ((
WAl /3 C/C(Z/ufj By \Qx (SEAL)
M A fie Eugeée Rackley, PreSIdent

(SEAL)
— : (SEAL)
Tranzferring OBLIGOR(S)
TATE OF SOUTH CAROLINA )
S PROBATE . . .
COUNTY OF GREENVILLE ) Fidelity Federal Savings & Loan Assn.
Perconally appeared before me the urdersigned who made oath that (s)he saw b-y Clark GaStonl Jr. , Aqent;
: Clay-Bradburn nd—__Eugene Rackley
sign, seal ard deliver the foregding Ag’reemenl‘;) ana hat ( s)he with the other subscribirg witness witnessed the execution tkereof.
SWORN fto before me thls , Py

; /
day of _ﬂgusj_ 19-74 _\ A ) . g 7
h A A Lo (SEAL) :/\'R“/?idd/j SR PPN
4

Notary Publie for South Carolina
My commission expires:  §/25/84 ] RECORDED MB 12 '74 4224
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