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The Mortgagor further covenarnts and agrees as follows: DUt ]‘-‘J—d rhgt DIU ’

{1) That this morigage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the option of the Mortaa-
gee, for the {u_unr:-nt of taxes, insurance premiums, public asssssments, rpurs or other purposes pursuant to the covenants hercin This
mortgage shall also secure the Mortgagee for any further loans, advancvs, readvances or credits that may be made Eereafter to the Martgazor
by the Mortgagee so long as the total indeltness thus secured does not cxceed the original amount shown on the fize hereof.  All sums so
advanced shall bear interest at the same rte as the mortgage debt and shall be pavable on demand of the Mortzagee unless otherwise
provided in writing. . o . . o

(2} That it will keep the improvements now existing or hereafter erected oa the mortgaged property insured as may be requind from
time to time by the Mortgagee against loss by fire and any cther hazards specificd by Mortgagee, in an amount not less than the mortgage
debt, orin suci- amounts as may b required by the Morgagee, and in companies acceptable to it, and that all such policies and renewals e
thereof shall be held by the Mo:tgagee, and have attachﬂ? l%ﬂeto loss pavable dlauses fn favor of, and in form acceptable to the Mortpagee, —
and that it will pay all premiums therefor whken due; and that it does hereby assign to the Mortgagee the proceeds of any policy insuring the -
mortgaged premises does hereby authorize each insurance company concernad to make payment for a loss directly to the Mortzagee, to
the extent of the balance owing on the Mortgage debt, whether due or not. -

{3) That it will keep all improvemen's now existing or hereafte r erccted in good repair, and, in the case of a construction loan. that it
will continve construction until completion without inte-nuﬁtion, and should it fail to do so, the Mortgagee may, at its option, enter upon said
premises, make whatever repairs are necessary, including the completion of any construction work undenvay, and charge the expeanses for
such repairs or the completion of such construction to mortgage debt.

(4) That it will pay, when due, all taxes, public assessments, and other governmental or municipal charges, fines or other impositions
against the mortgaged premises. That it will comply with all governmental and municipal laws and regulations affecting the mortgaged
premises. _ :

(5) That it hereby assigns all rents, issues and profits of the mort gaged premises from and after any default hereunder, and agrees that,
should legal proceedings be instituted pursuant to Sus instrument, any jodge having jurisdiction may, at Chambers or otherwise, appoint
a receiver of the mortg.l§ed premises, with full authority to take posséssion of the mortgaged premises and collect the rents, issues prof-
its, including a reasonable rental to be fixed by the Court in the event siid premises are occupied by the mortgagor and after deducting all
charges and expenses attending such proceeding and the execution of its trust as receiver, shall apply l}xe residue of the reats, issues and profits
toward the payment of the debt secured hereby.

(6) That if there is a default in any of the terms, corditions, or coven:nts of this mortgage, or of the note secured hereby, then, at the
option of the Momtgagee, all sums then owing by the Mortgigor to the Mortgagee shall become immediately due ind payable, and this
mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure of this mortgage, or should the Mortgagee become
a party of any suit invohing this Mortgage or the title to the premises described Lerein, or should the debt secured hereby or any part
thereof be placed in the hands of any attomey at Jaw for collection by suit or otherwise, alf costs and expenses incurred Ly the Mortgagee,
2nd a reasonable atturmey’s fee, shall thereupon become due and pavable immediately or on demand. at the option of the Mortgagee, as a part
of the d=bt secured hereby, and may be recovered and collected here under.

. {7) That the Mortgagor shall kold and enjoy the premiscs above convered until there is a defau’t under this mortgage or in the note
secured hereby, It is the true rneaning of this instrument that if the Morigagor shall fully perform all the terms, cooditions, and convenants
of the mortgage, and of the note secured kereby, that then this mortga ge shall be utterly null and void; otherwise to remain in ful force and
virtue.

(8) That the covenints herein contained shall bind, and the bene fits 320 advantages shall inure to, the respective heirs, executors, ad-
ministrators successors and assigns, of the parties hercto. Whkenever used, the singular shall include the plural, the plural the singular, and the
use of any gender shall e applicable to all genders.

WITNESS the Mortgagor's hand and seal this q—#»- day of Augus t 19 74
SIGNED, sealed and delivered in the presence of:
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- william R. Taber, Jr. /
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- Anne F. Tabér
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STATE OF $8HFEEAROLINA |
couNTY OF Me,, Honsrew PROBATE TR

, ol

Personally appeared the undersigned witriess and made cath that (shhe saw the ‘\‘f‘t—l‘ﬁ") f ;hq;il-
g1gor sign, seal and as its act and deed deliver the within written instrument and that (sthe, with the other witness subscribad® Sbék

%D’ )'V;'l.t?'-

nessed the execution thereof. NSV t

SWORA to before me this G~ day of  August 19 74 Ly WION- 7, ¢
. v [

. e ol e o S USEALY . : _ e, T
Notary/Putlic for SSHKE; ¥ North Carolina A e
My smission Expires: T el 13 l‘j a0 SR SRR

NoTth
STATE OF SAHTIX CAROLINA RE—\U;\CL‘T N OF 1o . :
couNTY OF Mew Hzn sver/ : I DOWE | !

: I, the undersigned Notary Public, do hereby certify unto all whom it may concern, that ke updersign- =
ol wife (wives) of the above named mortgagons) respoctively, did this day appear before me, and each, upon being privately’ (3_5-‘;" rately : ¥
examined by me, did declare that she does fieely, voluntasily, and without any compulsion, dread or fear of any persor\\‘\-lj?;)?msg T3, re-

nounce, release and forever relinquish unto the mortgagee(s) and the mortgagee’s(s’) heirs or successors and assigns, all berinteiest aad estute,
o A

and all her right and claim of dower of, in and to all and singu'ar the premises within mentioned and released. ) . i REE
GIVEEN under my hand and seal this _ /)\_/'/‘/"LL 7 .
q{k’ Y Of August lg 74. v nne F. Taber I 4 ;
: S f SEAL) 1
Notary ¥gblic for SombhfRmbiox . C. : PRSI :
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