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TOGETHE R with all and singular the rights, members, hereditamernts, aml appurtenataos to the sane Lelonging or in any way
invident o sppertaining, irddeding all built-in stnes and refrigenatons. beating, air combtioning, phienbinge sed elactricl fiatures wall
to wall carpetingr, fences amd gates, and any other apuipment of fivtire v e bereatter attacbed, wontan tad or fitteal in auy pnner,

i; l»:-iniz the intention of the patics hereto that all such fintures and equipmient, other than boschold fumituze, be comsstered i part of
the realty.

l TO HAVE AND TO HOLD all and sinyulir the said premises vnto the Mortzagee, its snvvessors and assizns forever. I

The Motgagor represents aind warrants that said Mortgagor is seirad of the aboie desenbal promises in fee simple absulute; that
the above described premises are free and olear of all Liens or vther encambrances: that the Mortiravor is Liwfulls empuncred to con-
ey or cncunbier the sume; and that the Mortgagor will forover defend the «aid premises unto the Murtdagoer, its suvvessrs and assizns,
from and agsinst the Mortgagor and every person whomsoover Liwfully (lziming or to dlaim the s or and part theraof.

THE MORFTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. Thatthe Mortgagor will promptly pay the principal and irterest on the indebtaduess evidenicald by said promissory note at the
times amd in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, 21 the option of the
Mortgagee, for tlie payment of taxes, or public assessments, hazard insurance premivms, repains or other such purposes pursuaut to the (o
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortiagee to the Mortyayor under :
the anthority of Sec. 43-35, 1962 Code of Laws of South Carolina, as amaxled, or similar statutes; ard all sums so advared shall bear
interest at the same rate or rates as that provided in said note unless othenwise agrevd upon by the parties anl shall be parable at the ' ——
demand of the Mortgagee, unless otherwise provided in wiriting.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now euisting or hereasfter to be erveted, insured
against loss by fire, windstorm and other hazards in a sum not Yss than the balance due hercunder at any thne and fn a4 company of
companies acceptable to the Mortgagee, and Mordgagor does hereby assiva the policy or poliies of insurance to the Morteagee ard
agrees that ol such policies shall be held by the Mortgagee shoul it so require and shall indude loss pasable clanws in favor of the
Mortgagee; and in the ¢vent of loss, Mortzagor will give immediate notive thercof to the Mortgagee by registured il amd should the
Mortgzagor at any time farl to keep said premases jnsured or fail to pay the premiums for sudh insurance, then the Muilagee nay cause
such improvenents to be insured in the name of the Mortzavor and reimburse Hself for the cost of such imurarae, with fnterest as
Lereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortaazor fail to do
sor. the Mortzagec may. at its option, enter upon sail premises and make whatever repairs are nivessarny and charee the expenses for siwch
repairs to the mostgage debt arad collect the same under this mort gage, with interest as hercinabove providel.

5. That the Mortzagee nuy at any time require the issuance amnd nnintenance of insursxe npon the Lfe of any person cbligated

under the indebtedress sevured hereby in a sum sufficient to pay the morteage debte with the Mortgagee 15 beneficiary, amdd i the

smmiums are not otherwise paid, the Mortgaypee may pay said premiums and any amount so paid shall baveme a part of the mortgage
ebt.

6. Thit Mortgazor agrees to pay all taxes and other public assessments levied azainst the miortzaged premises on or before the
Jdize dates thereof aml ta elibit the receipts therefor at the offices of the Mortragee immeditely upon pavment, and should the Mot-
gawor Fail to pay such taves and assessments when the same shall fall dne, the Morteagee mn, at its eption. pay the sune and dharge
the amounts so paid to the mortgare debt and collect the same under this mottzase, with intaest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortaavor agrees that the priscipal amount of the imlebtedness Lereby
seured shall he dishursed to the Mortzagor in periodic payinents, as cotstrintion progresses, in acvordance with the terins and condi-

tions of a4 Construction Loan Agreenent which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

5. That the Morteazor will not further encuber the premizes above deanibed. withont the prior consent of the Mortzagee, and
should the Mortyvaror so encumber such premises. the Mortzigee max. ot its option. dedlare the indebtedness hereby secured to be
immediately due and pavabts and nuy institute any provecdings necessary to colledt said isdebtedness.

Q. Thit shoull the Mortearor alicnate the mortzaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance. and
the within mortyage indebtedness is not paid in full. the Mortgazor or his Purchaser shall ke reqguirald to file with the Association an
application for an assutnption of the morteage indehtedness. pay the reawonable cost as required by the Awociation for processing
assiunption furnish the Association with a copy of the Contract of Sale, Bond for Title, or Duaed of Conveyane, and have the interest
rate on the loan balince evsting at the tinme of transfer modified by increasing the interest rate on the said loan balance to the maxi-
unun rate per anmum permitted to Le charged at that time by applicable Sonth Caroling baw, or 3 Tesar indease in interest rate as may
be determined by the Association. The Association will notify the Motteawor or his prrchaser of the rew interest rate and monthly pay-
ments, and will rol him 2 rew passbook. Shootd the Mortgagor, or Lis Punchawr, fal to comply with the provisions of the within
parauraph the Mortgagee. at its option. may decize the indebtedness herely secured to be inmnedntely dre and pavable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mergazor fail to make pnments of principal and interest as due on the promissory rote and the sane shall be
unpaid for a2 period of thity {30) davs. or if there should be any falure to comply with ard shide by any by-laws or the chartes of
the Mortoazee, or any stipilitions set out in this morteage. the Meartaacer ot its option men srite to the Mortatacor at his bast known
address giving him thirty (30) davs in which to rectify the said default and shonk] the Mostzacor il to rectify said default within the
saidd thirty dav s, the Motteazee, mav at its option, increase the intercst rate on the kan haliae for the rempining tern of the loan or
for a lesser teren to the mavinum rate per annun pennitted to be charced at that time b applicable Sonth Carelina law, or a lesser
increase rate as may be determined by the Asadstion. Fhe monthly payments will be adindged accordingly.

11, That shonuld the Morteazor faf to make paovane nts of privcipal and interest as doe on the prouiisory rate and sheald any monthly
installmient become past dee for a period in ewcess of 15 dass. the Morteazee may collect a “late charee” not to eweed an amourt

cqual to fae (570 ) per centum of any such past Jue installment in order to cover the eatra expense incidert to the handling of such
delinquent payvments.

12. That the Morteawor hereby assivns to the Mortzavee, its sitecessors and assiens all the rents isones and profits acoruing from
the moitzaced premises. retaning the right to collect the same so Tong as the debt hereby secured is not in arrears of pavment. but
should any part of the principal indebtedness, o interest. taves, or fire insirance preminms, he pat due and nnpaid. the Mortgazee
may withost notice or further proceedings take over the mortmaged premises, i thed shall e oconpied Ly a tenant or tenants, and
collect said rents and profits and apply the same to the irdebtedness horehy securnad. withoat lialulity to account for anything more
than the rexts and profits achnally collected, Tess the cost of collection amd any temant is anthorizal upon request by Mortcagee. to :
make all rental payments direct to the Mortgagre without liabidity to the Morteavor until netificd to the contrary by the Mortzagee; a
and shonM saidd pranises at the time of such default be occupiol by the Matwavor, the Matizagee nay apply to the Judee of the
County Court or to any Ji:ige of the Court of Common Pleas who shidl Be resident or presiding in the connty aforesail for the appeint-
ment of a receiver with anthority to take possession of said premises and ceflect wch rents and profits, apphying said rents. after pay-

inﬁ lhe]mst of collection, to the mortgace debt withont lability t) acconnt for wathing more than the rents and profits actually
collecled.

13. That the Morteazee. at its option, may require the Mortzazor to pay to the Morteazee, on the first day of each month until the
note secured herehy is fully pail, the follow ing sums in addition to the pavoents of principal and intorest provided in said note: a snm
equal to the premiums that will next become due and pavable on policies of mortiave giraraty insurance (f applicatle), fire and other
hazard insurance covering the mortgazed property. plus taxes. ard assessments neat due on the mortgiss? premises (all as estimated by
the Mortaazee ) less all sums afready paid therefor. divided by the number of mouths to elapwe Lefore one eonth prior to the date when
such preminms. taves. and assessments, will be dize and pavable. such sams to be hell by Maorteagee to pay said preminms, taves and
spevial assessmnents. Should these payments evceed the amonnt of pavments actnally made by the Maorteagee for taxes, assessments. or
insurance prémiune, the ewess may be credited by the Mortoagee on subsequent payments to be made by the NMorteagor: if, however.
said sums shall be insufficient to make said payments when the same shall Tecome due and pavables the Marteagor shall pay to the
Mortgagee any amonmts necessany to make up the deficiency. The Mortgazor further azrees that at the end of ten sears from the date

L hereof. Mortzazee may, at its option. apply for renewal of mortgage maranty or <imilar invrnce (i applicable} covering the balar.ce I
then remaning due on the mortzage debt. and the Mortgaror mav. at its eption, pay the sinele preminn required for the remaining
vears of the term. or the Mortgagree may pay such preminm and add the <ame to the morteeze de-bt in which event the Morteagzor shall
repay to Mortgragee such premium payment. with interest. at the rate speified in said prowisory note, in equal monthly installments
over the remaining payment penod.
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