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TOGETHER with ol aoed sivgular the rights, mewbers. hereditaroents and appurteneoes o the sane belonging or in auy way
incident or appettaining, indduding W boilt-in stoves aad refeiceratons, beating, air comndition, o, Purabing and clectrieal fivteres, wall
to wall carpeting, fomces and gates. wid any other spiprent of fivtores pow ue hereafter sttaded conno ted o fitted in ANy LIAnLer,
i; Ltin_kli the intertivn of the parties bereto that ol sech fintures and eguipment, othier than Bouebadd furmture, e comsicerad a pant of
the realty.

I TO HAVE AND TO HOLD 31l anel singralar the said premises unto the Mortrazee, its sivceosors el assigns forever.
The Mortgagor represents und warrants that said Mortgagor is seirad of the chove disorilal pretises in tee sisnple ahsolute; that
the above described premises are free and Jdear of all bens, or other enctmbrances: that the Matsacor s Liw fully capowered to con-

vey or concumnbwr the smne; and that the Morteagor will forever debenid the said premises unto the Mostuee, its sUccessurs ansd assizus,
from and sgainst the Mortazagor and every person whonsoes er Liwfully oliiming or tor e lajnn the see of i part thereof.

THE MORTCACOR COVENANTS AND AGREES AS FOLLOWS:

L That the Mortzagor will promptly pay the principal and interest on the indebtedness evidneal by said promnissory pote at the -
times and in the manner therein provided. £

LY
2_ 'That this mortgage will secure the Morteagee for any additional sums which may be alawed hereafter, at the option of the C
Mortgager, for the payment of taxes, or public assessmerts, hazad insurance preminmes. eepairs o other such purposes pursuant to the ‘70-
brovisions of this mortgage. and abo for any loans or ahances that may hereafter he made by the Mortzicee to the Mortavor uneler
the authority of Sec. $3-33, 1962 Code of haws of Sonth Caroling, as wiendal, or sitrilar statutes. sl all simes 5o a0y aneed shall bear b
intezest at the same rite or rates as that provided in sail note unless otherwise agreed upon by the parties g1 shall be payable at the ——

demmand of the Mostgagee, unless otherwise provided in writing.

3. That Mortgager will keep the improverents on the mortgage! premises, whether now evisting or hereafter to be erccted, insured
against loss by fire, windstorm and cther hazards in 2 sum not less then the balince due hercender at amy tine arad in a company or
conpanies acceptable to the Mortgagee, and Nortgagor does hereby assign the policy or polivies of insurinee to the Mortgagee and
aurees that all such policies shall be held by the Mortgavee shoull it so rogeire and shall indude loss pavabde Qunses in Loor of the
Mortgagee; and in the event of doss, Mortgaror will give immadidte notice thereof to the Mortzuce by registerend peol. and should the
Mostizazor ut any tun fail to keop sebd pramises oured o fail to pay e promiums for such urance, then the Muontgager my cause
such iprotements to be insured in the name of the Mortzaygor and reindurse teelf for the cot of sudh insurance, with interest as
hercinabove provided.

4. That the Mortzagor will keep all improvements vpon the morteaged premises in wood repair, and hould Morteasor fai to do
s the Mortzacer may. st its opliotn, enter upon said premises ated make whiatever repairs are neavosrk srel dhirge the eapenses for sudh
repairs to the mortzage debt and collect the same wnder this mortzace, with interest as hereindae providal.

5. That the Muttzagee may it any time reqguire the Bsvance and maitenence of dnsurance cpon the Me of any poersen oblgeted
under the indebtedress wecnred hereby in a st sufficient to pay the mortaage debit. with the Mottaze as benefi iary, aml if the
premiums are not otherwise paid, the Mortgagee 1y pay said premiums ard any amount so paif shall become a part of the morteage

debt,

6. That Mortgaver udrees to pay all taxes and other public assessuents kvied againat the nortwazed premises on or before the
due dates thereof il to exhibit the reveipts therefor at the offices of the Murteegee inmzuediately vpon payment,, and shonk! the Mort-
sagor Ll to pay such taves and assessents when the sime shall Bl dee, the Mortsazee may. ot its option. pay the same and charge
the amonnts so paid to the mortgaze debt and collect the same under this ortoace. with ittenot 35 above provided.

v. Fhat if this niortgape sevures a “constrction loan”, the Morteazor azrees that the prindpa amennt of the indeltedness hereby
secrred shll be disbirsed ta the Mortrazer it periodic pavinents, as comstrnction progreses, in scerdinee with the terns and condi-
tiory ot a Construdtion Loan Agrvemernt which is separately exevuted but is made 2 part of this nortyage and incorporatad herein by
reference.

S. Thit the Moteezor will et frorther encunder the premises sbove describaend | without the prier consent of the Moteavee, and
shonld the Morteaver so enoumber such premises. the Mortoasee may, ot its options. dedare the indeltadness hereby secured to be
tmmediately due snd pavable and snay fetitute any proeeedings necessany to colleot suid inddbtadness.

9. That shout the Mortaazor abeoate the posteaced premises by Contract of Sale. Bond for Title, or Deed of Convervauce, and
the within morteage indebteduess is net paid in Bl the Mortaagor or s Purchaser shall be ropired to file with the Aswsociation an
apphication for an assumiption of the otzaze indebtodiess. pay the reasomable cost as reguired by the Asociation for provessing the
assumption fureish the Assoction with a copy of the Contract of Sale, Bomd far Fitle, or Dead f Comearance. and have the interest
rate on the lhan halance existing at the time of tra-ofer modificd by fncorcasing the interest rate on the said an balance to the maxi-
tnum rate poroanrsm permitied to be charced at that time by applicalile Sonth Caroling Liw, «r 1l sser imrease juinterest rate as may
be determined by the Association, The Assoviation will rtify the Mortoaver or Bis prarchaser of the new interest rate and monthly pay-
ments. and will mol him a rew pasbock. Shonld the Merteasor. or Lis Punchieer, fail ta comph with the provisions of the within
parszraph the Mortgagee, at its eptien. jnay declae the indebtedness bondy sconred to be mamehatedy die and payable and may
institute any procecdings necessan to callect said mdohtedness. *

16. That shoutl the Morteavor {00 to make pavments of prindipal undinterest a3 die on the promisssmy note and the same shall be
unpaid for a peried of thirty 1301 days or if thees shish be any FEalare t comply with aned ide by s bv-laws or the charter of
the Motteavee, or any stipulations set ont in this porteace. the Mortoaoee ot s option may arite o the Morteager at his List known
arddress wriving Bim thirty ¢ 300 duss in which to rectify thee <aid defadt amed shoult the Mortause ful to rectify said defankt within the
said thirty days the Morteacee, ma ot its option. inere e the interc~t rate on the loan Toidiree for the ronaining termn of the loan or
for a lesser term to the masimnun tde por ansoum pennitted 2o Le charced ot that tioee by pgbeatde Sonth Careling Ly, or a lesser
iricrease rate as may be determdred ta the Associstion. The monthly paroe nts wall be adpestead woendingdy.

T, That chondld the Moztoacor faol toanake poanerts of prindipal and itorest e chue on the pronisson mote and shoukl any monthldy
installment become past due for a poriend 10 exor s of 15 davs, the Mortvacee m tvocollect o Tl charae” net to eveeed an amount
cqual to five (5% ) per centem of any such poast dee installment in ondor to cover the extra egense inddont to the handling of such
delinquent payvinents.

12. That the Morteawor hereby asiiens ta the Motzicre, its sncoossors el ansdgns all the rats dssies andd profits accming from
the mottaced premises. retaining the rivht to collat the wame o long as the bt herehy seored is et in arrears of pament but
shonld any part of the principal belebtodiess, o interest. tawss or fine mvance promivms, Te past e aned wonpaid the Mortgagee
may without notice or further proceelines take over the prortaaged premises, i they doll Le wonpied by 1 tenant or tenints, and
oollect said rents and profits and apply the same to the indebtedress Lereln wanred, withart hality to acccunt for anything more
than the rents and profits actnally collectial, Tess the cont of collection ared any tenant is anthorized upen request by Mortgagee. to
make all rental payments direct to the Morteavee withont lialalin to the Musteawnr. nntil natdiel to the contrary by the Mortgagee:
and should said premizes at the time of such defalt e oonpied by the Marteacor, the Motteize may apply to the Jodee of the
(‘.ounty Court or to any ]Il(lﬂt‘ of the Court of Ceonanon Fleas who shall be resilent or |'1n-\i|lir:u i thee connty aforesail for the appoint-
ment of a receiver with anthority to tike possession of vl prevdses and colbat ssch ronts cnd poofits, applvingg said rents, after pay-
ilt;{l ilhc'iﬂhl of colltion, to the niodsice debt withont Habnlity £ wovonnt for anything moe than the rents and profits actually
collected.

13. ‘Th.\l the Morteagee. at its oplion. may require the Mecteagor o pov to the NMorteazee, on the fint (h_\' of each month until the
note securad herehy is fully: paid, the followingz sns in addition to the pastacnts of prindpal and interest provided in said note: a sum
equal to the preminms that will neat becowe due and pasable an policies of norteace goaranty inarance (if applicable Y, fire and other
hazard insurance coveritg the mordgagzed properiy. plus taves. and assesstoe ats neat duae on the netza el premises Call ag estimated by
the Mortrazes ) less all sins already paid therefor, divided by the nimmber of months to elapse before one nonth prior to the date when
such preminms. taves. and assesanents will be due and pavable, such omis to be held by Mertgane ta pay said preminms, taves and
special aswenments. Should these paviments excent the amonnt of parments actually made be the Morteazee for btaves, assessments. or
insurance preminms, the excess may be (redited by the Morteazee on subseguent pavinents to le mnle by the Mortaawor: i, hovwever,
said sums shall be inaalficient to nake said payvments when the sane shall Tecome dize and poalle the Morteagor shall pay to the

L Maortgagee any amoennts necessary to mike up the deficioncy. The Motgazor fmther avrees that o the o] of ten vears from the date

hereof, Morteacce may, at its optien. apply for renead] of mortgaze wmaranty ar similar jnoire e Gf applicable) dovering the balance
then remaining Jue on the mortaaze debt and the Morteawor mav at s option. pay the sinek premina regquired for the remaining
vears of the term or the Morteagee may pay such preminm and add the same to the mortvare 30t i wbich event the Martzagor shall
repay to Mortgagee such preminum pament. with interest 2t the rate spedified in sdd prosmdwn note, in eipral monthly installinents
over the remaining paymient period.
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