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TOCGETHER with all ard singolar the rights, members, heredituments, and appurtenanoes to the sae l‘»vlu!n_\.:ing or in any way
incident of appertaining, induding all built-in stoves and refrigeratons. heatime, air cosdtioninz, phesbing and edectrival fintures “t‘n
1o wall carpeting, fenoes and gates. arad any other equipneent or fistens now or hereatter attacdied, conaected or fittad inany mauner,

it being the intention of the partics hereto that ol such fintenes amd equipnnent, other than household furmitune, be consilered a part of
the realty.

TO HAVE AND TO HOLD all and sitgular the said premises unto the Mortaagee. its suocessors amd assigns forever

The Mortgasror represents and warrants that said Morteazor is seizeed of the 2bove desenibed prowises in fee simple absolute; that
the above desribyex] preivises are free and dear of all livns or other et tmbranoes: thet the Mortaagor & Llaw fully cipoaered to con-
vey or erunber the same; ad that the Mortgayor will forever defoerd the said prenises unto the Mortgagee, its successors and assigos.,
from and against the Mortgagor and every person whomsoover Liwfolhy claiiing or to i the same or any part thercof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtaluess evidencald by ssid promissory note at the
timies and in the manner therein provided.

2. That this mortgage will secure the Mortzagee for any additional sums which may be advanced bereafter, at the option of the
Mortgagee, for the paymnent of taxes, or prblic assessments, hazard insurancye promins. repairs or other such purposes punnant to ihe
provisions of this mortgage, ard also for any bans or advances that pay hereafter be made by the Mortgazee to the Mortgagor under
the authority of Sev. 43-35, 1962 Code of Liws of South Caroling, as amendal, or similir statutes; and all sins so advameed shall Lear
interest al the samne rate or rates as that provided in ssid note undess otherwise agreed upon by the parties amd shall be payable at the
Jdemand of the Mortzayee, unless othemwvise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existiug o hereafter to be erted, insured
axainst Juss by fire, windstorm and other hazards in a sum not less than the balace dee herennder at any tine and in.a company or
cutnpanies sovptable to the Morigagee, and Mortwagor does hereby assizn the policy o polivies of insurunce to the Motgages and
agrees that all such policies shall be held by the Mortgagee should it so require and stall inddude Joss pavable luses in Foor of the
Mortuayee; ad in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by revistered nnailt and should the
Mostgagor at any tine fail to kevp said premises jnsured or fail to pay the premiums for such insurince, then the Motgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse tself for the ost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all imaprovements upon the mortzaged premises in good repair, and should Mortragor fail to do
w0 the Mortgagee may, at its uption, enter upen said premises and make whatever repairs are necessary and (harge the expeuses for such
repairs to the mostgage Jdebt and collect the same umder this mortrase, with interest as hereinabove providal.

5. That the Mortoagee may at any time reqatire the issuance and maintenance of insmrance upon the life of any person obligated
nnider the irkbtedness secured hereby in a sum sufficient to pay the wortgaze Jebt. with the Mortzagee as beneliciary, and if the
premiums are not otherwise pail, the NMostgigee may pay sard premiums and any amount so paid shall becomie a part of the mortgage
b
cebt.

6. That Mortgavor azrees to pav all tazes and other public assessments levied aminst the mortgaged premises on or before the
die dates thercof and to exhibit the receipts thérefor at the offices of the Mortragee inenadiately upon pasvment, and shouhl the Mort-
pavor fal 1o payv such tanes asad assesstuents when the same shalt L0l due, the Mateagee may, at its option. pay the same and charge
the amonnt so paid 1o the mortezage debt and collect the same under this mortwace. with interest as above provided.

7. That if this mortrage secures a “(onstruction Ioan”, the Mortzazor agrees that the principal amount of the indeltedness hercl:_y
securesd sball e dishursed to the Martgacor in periodic payvments, as constinction progresses, in acvordance with the terms and condi-
tions of a Construction Loan Azreement which is separately executed hut is made a part of this mortgage and incorporsted herein by
reference.

5. That the Mortiagor will not further encumber the premises ibove described. without the prior consent of the S‘OI!E-?IQC*?. and
chonld the Merteavor so encunber sich premises. the Mortzazee may. at its option. dedare the indebtedness hereby secured to
immediately due ard parable and may inditute any proceadings necessary to collect said indebtedness.

9. That should the Mortzawor alicnate the morteaged premises by Contract of Szte. Bond for Title, or Deed of Convevance, and
the within mertirave indeltahess is not paid in full, the Morteagor er his Pourchaser shall be reguirad to file with the Association an
application for an assumption of the morteace indebtadness, pay the reasonable (st as reyuired by the Association for processing the
assumnption Furniish the Associdion with o wopy of the Contract of Sale, Bowd for Title, or Dved of Corveyance, and have the interest
rate on the ban balince evisting at the time of transfer modified by increasing the isterest rate on the sail foan balince to the maxi-
mum rate per annum pennittal to be charcal at that time by applicable South Caroling law, or a Yesser fncrease in interest rate as may
be determined by the Assoxiation. The Association will notify the Muottzazor or his porduser of the pew interest rate and monthly pay-
ments, aned will ninvd Bim a cew passbook. Stonld the Mortzagor, or his. Purchaser. fal to comply with the provisions of the within
paragraph the Mortzagzee. 3t its option. may declare the indebtedness Lereby secural to be fmmediatedy due and payable and may
institute any procecdings recessary to collect said indebtedness.

10. That should the Mortgazor fail to nke payments of principal and interest as due on the promissory note and the same shall be
unpaid for 2 period of thirty (30) dayvs or if there shonld be any falure to comnply with and abide by any by-laws or the charter of
the Mottnazee, or any dipuhtions set oul in this mortrage. the Mortgaree, at its option may write to the Morteavor at his last known
alddress giving hitn thirty (35) davs in which to rectifv the said defradt and shonld the Mortzavor £ail to rectify said defanlt within the
said thity daos. the Motteaeee, nray. at its eption. increase the interest rate on the loan balance for the renaining term of the loan or
for a lesser term to the manimum rate per arnum permitted to he chused at that tine by oapplicalle South Carolina aw, or a lesser
increase fate as snay be ddtermined by the Association. The monthly payrnents will e adinded accordingly.

11 That shonld the Mortaacor fail to iabe poayier 1ts of principal wel interest as due on the proissony note and shonld any monthly
installment lacome past due for a period in excess of 13 days. the Morteacee may collct a “lite (hrge” ot to excead an amount
enqual to five (53€0) per certmmn of and snch past due installment in order to Cover the eatra expense indident to the handling of such
delinquent pyments.

12. That the Morteigor herehy assigns to the Morfgawce, its sucossors andd assizns. all the rents. isues. and profits acceming from
the mortgaze] premises. retsining the rivht to colledt the same so Tone as the Jdebt herely secaresd is not in arrears of pavment. but
should any part of the princpal indebtedness, or interest. tives, or fire insurance preminms, be past die aned unpaid. the Mortizagee
may without notice or further proceedings, tike over the mortaged premises, if they shall be occnpiel by a tenant or tenants. and
collect said rents and profits and apply the samie to the indebtednes herely seanral, without Lalitity to sccount for anything more
than the rents and profits actally collected, less the cost of collection and any tepant is anthorizad. vpon reqguest by Mortgagee, to
make all rental paviments direct to the Mortgavee, withont Tability to the Martwacor, watil notified to the (ontrary by the Mortgagee:
and should said premises at the time of such defanlt be occupicd by the Mortwavor, the Morteavee may apply to the Judge of the
County Court or to any Judge of the Court of Comnmon Pleas who shiall be resident or prsiding in the conty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises wad collect such rents aned profits, applyinge said rents, after pay-
ing the cost of collevtion, to the morteare &bt without Halility O account for amithing more than the rents and profits actually

collected.

13. That the Mortgagee. at its option, miy require the Mortgagor to pay to the Matmasee, on the fint day of each manth until the
note secured hereby is fully paid, the following sums in addition to the pasinents of pringipal and intered providad in sail note: a sum
equal to the premninms that will neat become due ared payable on policies of morteave paranty insorance (f applicable), fire and other
hazard insurance covering the mortgaged property. plus taves. and assessmients newt due on the mortgageal premises (all as estimated by
the Mortragee) Fess all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when
such premiums. taves. and assessments will be dize and pavable, such stns to he hell by Mortiacee to pay said premiums, taxes and
special assessments. Shoukl these pavments exceed the amount of puments actinadly made by the Mortragee For taves, assessments, or
insurance preminimes, the evcess may be cradited by the Morteagee on suhseguent payments to be made by the Mortaavor: if, however.
saild sums shalf hre insafficient to make siid pavments when the same shall become die and payable, the Morteagor <shall pay to the
Mortgagee any amonnts ecesary b make up the deficiency. The Mortgasor fuather agres that at the ol of ten yvears from the date
hercof. Morteagee may. at its option. apply for rencwal of mortrage gnaranty or <dmilarinsurance Cif applicabile} covering the halance
then remaining elne on the mortrage debt. and the Morteazor mayv. at its option. pay the sinvle premiim required for the remaining
vears of the termy or the Mortrazee may pay such preminm and add the same to the morteaze debt in which event the Morivazor shall

repay to Mofoasee such preminm pavmerd. with interest. at the rate specified in said promissory note, in eqnal mordhly instaliments
over the remaining payment pertod.
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