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C GRUENVILEY. SOUTH CAROLENA
ML ST . MODIFICATION & ASSUMPTION AGREEMENT

Ny T#ﬁly’;- i
“l‘ Vs
STATEOF SERFP CAROLINA Lo Account No.
COUNTY OF GRELENVILLE
WHEREAS Lirst Federal Savings and Loan Association of Creernville. Sowh Ciaoling, hoeretnadter refenred 10 as ahe l

ASSOCIATION., is the owner and holder of a promisory note dated ___February 12, 1974

1 v i A 1 - - . .
exccuted by Robert A. Bailey & Carrie lLee M. Bailey oo in the original sum of m
b3 40,000.00 _ ___ pavable in full on or before twehve 12 months from said date, together with interest thereon cont- ’ Fm‘
puted and pavable monthly at the rate of _. _9.00 _ «; per centum per aptn: and secoted by a fint mortgage on . <
T’N¢

premices being known as__. LOE 22 Homeybee Lane, Pebble Creek e whichis

recorded in the RMC office for Greemville County in mortgage book J_}_O_i_, e pany . 792 title to which { o
property is now beiny trandened to the undenigred OBLIGOR'S . who hies have  agreed to asume said mortgage loan and i
to pav the balance due thereon: and —

WHEREAS the ASSOCIATION has avteed to ~aid trarefer of onnership of the morteaged premises to the asuming
OBLIGOR and his assumption of the morngaee loan: and

WHEREAS. it is now desited by the panties heseto to comnvert the said loan o o penmanent loan with being anended 2o as
to provide for i payinent pericd of approximately - 29 . vears. with paviient thereon at the rate of $_324.07

per month. including interest thercon at the rate of .9.00 per annum. to be computed and paid meonthly.

NOW THEREFORE. in comsideration of the premises and the further sum of $1.00 paid by the ASSOCINTION to the
asuming OBLIGOR. receipt of which is Leteby achnowledved. the undenigned parties agtee as follows:

i1+ That the loan balance at the thne of this asumption i~ $ 1 40,000.00  : that the asuming OBLIGOR agrees
to repay ~aid obligation in menthly installments of $___ 324.07 __  _ cach with paments to be applied fint to interest

at the rate of .%.00 -, per annum wad then 1o retnaiming principal balance due from month to month with the firmt

monthly paviment being due _ ‘September 1, __ 1074

(2. Should any installent pavinent become due for a period in exces of 13 fifteen days. the ASSOCIATION may col-
lect 2 “LATE CHARGE™ 1ot to exceed an amount equal to five per centum 377+ of any such past due installizent payment.

‘3 Prsilege i< resened by the eblicor to make additiczal pavments on the prncipal balance assumed providing that such
pavinents. including obligatory prindipal pavinents do rot in any twehe 12 month period bezinning on the anniversary of the
asumption exceed twenty per centum 2V, of the osiginal prircipal balince asumed. Further prvilege is reserved to pay in
excess of twenty per centum 264 of the original principal balance awumed upon payment o the ASSOCIATION of a pre-
infum equal to six {6 months intezest on ~uch excess amcunt computed at the then prevailing rate of interest according to the
termns of this agreement between the underiuned parties.

(4 Thkat 2l terms and conditinns as ¢t out in the Lote and montgaege shall continue in full ferce. except as modified
expressly by this Agreement.

‘3 That thiz Agreement ~kall bind lointlv and wveraliy the succeswor and asiens of the ASSOCIATION and assuming
OBLIGOR . his Leirs, successors and asagns, -
IN WITNESS WHEREOF the pattics Eereto Fave wt theit hands and seals this - 280 oy of _August 19 74
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Agcyripe OBLIG s
Frances G. ScoviYt#s® OR(
CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S
In (oisideration of First Federal Savings and Lean Asediation™s vonsent to the avwumpiich outlred above. and in further
consideration of Oze dollu SL | the 1o eipt of wkich s Eereby addrondedoadl T oovel the underntgied s+ as transfernng
OBLIGOR 5 do kerebyv vonient to the tenns of this Modifioation and Aswmnption Agreeinent and agree to be bound thereby.
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Transfertivg OBLIGOR S

STATE OF SOUTH CAROLINA PROBATE
COUNTY OF GREENVILLE B
Personally appeared before me the undersizied who moede eath it~ Le s e —

the above named parties

stgne seal and d(‘liu-.r._ﬂ:c f-‘:u‘;;uin;: Acneernent ~ and that ~ Ee owith the other subraibing wittes wittiesed the execution
thereod.
SWORN 1o beiore e this
_SLh__ dayof _August l'J,Zé’__.
H "\., , -
M_l&lﬂ QA sEAL - - }
Notary Public ter South Carelin N T R T A I
My commision expires: §- Y. ]
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